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y INDEPENDENT AUDITOR’S REPORT
0

‘The Members of

VIRTUE E VARSITY PRIVATE LIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the accqmpanying Financial Statements of VIRTUE E VARSITY PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss for the

year ended on that date, and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2022, its Profit, changes in equity for the year ended on that date..
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor’s responsibilities for the audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Cha?nerefi Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the_Fmancral S.ta-tqn'lcn:(s
under the provisions of the Act and the rules thereunder, and we have fulfilled our other eth1c:al re_sponmbnhues in
accordance with these requirements and the ICAI’s code of ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate t0 provide a basis for our opinion on the financial statements.

Information other than the Financial Statements and Auditors’ Report thereon

| C ; ; - h
The Company’s Board of Directors are responsible for the preparation Oi: the other mfo“:mgon;;: ;:' toftr
information comprises the information included in the Board’s Report tllncludmg Annexure(s) to B0 S
but does not include the Financial Statements and our auditor’s report thereon.

S : ; form of
Our opinion on the Financial Statements does not cover the other information and we do not express any
assurance conclusion thereon. o
In connection with our audit of the Financial Statements, our respons.lblhty 1
doing so, consider whether the other information is materially inconsiste
Statements or our knowledge obtained during the course of our audit or ©
misstated, is oth

) - nt of this other

?f, based on the work we have performed, we conclude that there 18 a ma'tenal n(;;sstatcmc
information; we are required to report that fact, We have nothing to report i R

s to read the other informatioq and,_'m
nt with the Standalone Fmar.m:al
{herwise appears 10 be materially




i ;mgclm‘lll's responsibility for the Financial Statements

Zihe Company’s Ilonra.l of Directors arc responsible for the matters stated in'sec_tion 134(5) of tl}el Act -:imh
respect 1o the preparation of ﬂltfsc Financial Statements that give a true and fair view of the flinzfnma posi l(ﬁl,
financial performance, chnngcs in cquity of the Company in accordance with the accounting principles generally
gccepted in India, including the Accounting Standards specified under section 133 o.f the Act. Thls
responsibility also includes maintenance of adequate accounting records in accordance with theprovisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
imgulariticsz selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
hat were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error. -

In preparing the Financial Statements, management is responsible for assessing the Company’s ability tocontinue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless management either intends to liquidate the Company or to cease operations,or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable Assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or condmo::s ti:lz:t:;l;i
cast significant doubt on the Company’s ability to continueasa going concern. If we conclliid.e lilas :lres g
uncertainty exists, we are required to draw attention in our auditor’s report to tl}e.relmed isc ol o
Financial Statements or, if such disclosures are inadequate, t0 modify our opinion. Our ct??c uevems "
based on the audit evidence obtained up to the date of our auditor’s report. However, uture




conditions may cause the Company to cease to continue as a going concern.

" » Evaluate the overall :
. presentation, structure and content of the Financial Statements, including the

disclosures, and whether the Fj i
’ - nancial St ; < X
manner that achieves fair presentation. atements represent the underlying transactions and events in a

Materiality is the magnitud i ;

o ;t:yrobable thatilrl: ecsng;;:':lls:f;tf-:ments in the financial statements that, individually or in aggregate,

L ilocnced. W consiter sl 910118 (fff_l reasonably.knowledgeable user of the financial statements may
materiality and qualitative factors in (i) planning the scope of our audit

work and in evaluating the results of our ;
: work; and (ii s 3ants :
< fsrichiL ststemicnte: d (ii) to evaluate the effect of any identified misstatements in

We communicate with th i
iming of the audit and si?;ﬁ f;;litgii d‘;’:tf}'lm%l?:e??ncle regarding, among other matters, the planned scope and
‘m‘_e ity g o Sadit gs, including any significant deficiencies in internal control that

We also provid i s :

baier e?ngntsvi' eeg;rhc?if:g C;?f;:ﬂ;?gegoa‘:dﬂznzz with a statem;:kr:t that we have complied with relevant ethical
uir » amn mmunicate with them all relationshi

may reasonably be thought to bear on our independence, and where applicable, related f:f:gnl?ar(:it? i

Report On Other Legal And Regulatory Requirements

OAF &ﬁzﬁiez;hgfﬁ?gﬂa (gtlxgii(t)ct{rs’s Ita:epo;'tj30rfficr, 2020 (“the Order™), issued by the Central Government
- : ! ection of the Companies Act, 2013, we give in the Ann “A”
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent apgpllicablc. Be AL

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and ex i i
' planations which to the best
and belief were necessary for the purposes of our audit; e

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit And Loss, dealt with by this report are in agreement with the
books of account;

(&) In our opinion, the aforesaid Financial Statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

d from the directors as on March 31, 2022 taken on

(e) On the basis of the written representations receive
disqualified as on March 31, 2022 from being

recor_d by the board of directors, none of the directors is
appointed as a director in terms of Section 164 (2) of the Act;

Statements is less than Rs.50 Crores and its
during the year is less than Rs.25 Crores, the

t to the adequacy of the internal financial
such controls vide MCA

(f) Since the Company’s turnover as per audited Financial
borrowings from banks and financial institutions at any time
Company is exempted from getting an audit opinion with respec
con_trols over financial reporting of the company and the operating effectiveness of
notification No. G.S.R. 583 (E) dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in a_ccordance .w1tlll the
requirements of section 197(16) of the Act, as amended, we report that section 197 is ot appliceble O

Private company. Hence reporting as per section 197(16) is not required



With respect to the other matters to be i
Companies (Audit and Auditors) R, i '
il T T i gilenutlgsﬁ 2014, in our opinion and to the best of our information and

ncluded in the Auditor’s Report in accordance with Rule 11 of the

§;

i. The Company does -
y not have any pending litigations which would impact its financial position.

ii. The Company did not have an

long- x : _— 5
were any material foreseeable ]o Y long-term contracts including derivatives contracts for which there

sses.

iii. There were no am : ; _
Fund by thé Compan 3l;).unts which required to be transferred to the Investor Education and Protection

Iv. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invest,ed (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in an¥
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the understanding.
whether recorded in writing or otherwise, that the Intermediary shall, whether,directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; :

v. The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any persoa(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding,whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub- clause

(i) and (ii) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

For ABHAY GUN SHEKHAR
Chartered Accountants

Firm Registration No. 00427526
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Proprietor
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Place: NOIDA




VIRTUE E VARSITY PRIVATE LIMITED
CIN:-U?‘J3OOUP2012PTC051813

- .
Forxmely Known As (RATI SOFTWARE SOLUTIONS PRIVATE LIMITED)
FROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022

Rs in hundred
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FOR VIRTUE E VARSITY PRIVATE LIMITED
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VIRTUE E VARSITY PRIVATE LIMITED
——— CIN:-U72300UP2012PTC051813
y Known As (RATI SOFTWARE SOLUTIONS PRIVATE LIMITED)
BALANCE SHEET AS AT 31.03.2022

Rs in hundred

Significant Accounting Policies 8 Notes to Accounts

As per our report of even date annexed

FOR ABHAY GUN SHEKHAR
CHARTERED ACCOUNTANTS

ForVIRTUE E VARSITY PRIVATE LIYITED
ZTT0 6 S\

TICULARS -
B REFERENCE |  AMOUNT AS AT|  AMOUNT AS AT
i 31.03.2022 31.03.2021
EQUITY AND LIABILITIES
SHAREHOLDERS’ FUNDS
) SHARE CAPITAL
® 2ES 1,000.00 1,000.00
ERVES AND SUR
) PLUS 2 (10,180.51) (14,762.95)
CURRENT LIABILITES
SHORT-
(a) TERM BORROWINGS 3 2,510.00 =
(b) TRADE PAYABLES i 484,40 -
(c) OTHER CURRENT LIABILITIES 5 35,486.16 13,855.33
(d) SHORT TERM PROVISIONS 6 1,766.19 -
TOTAL 31,466.24 92.38
ASSETS
NON-CURRENT ASSETS
() PROPERTY,PLANT & EQUIPMENT
(I) TANGIBLE ASSETS 7 - 53.12
CURRENT ASSETS
(a) TRADE RECEIVABLES 8,892.00 27.28
(b) CASH AND CASH EQUIVALENTS 13,541.97 1.35
(d) OTHER CURRENT ASSETS 10 9,032.28 10.62
OTAL 31,466.24 92.38
11

FOR VIRTUE E VARSITY PRIVATE LIMITED

—

For VIRTUE E VARSITY BRIVATE LIV
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Nirartar
(DIRECTOR) (DIRECTOR)
ABHAY GUN SHEKHAR SHYAMU TIWNARI  RAJNI DABRAL

PROPRIETOR
Membership No. 427526
Firm Registration No.: 00427526
Place : NOIDA

Date: 05/09/2022

DIN: 09275837

DIN: 07610168
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