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(F—acompany limited by shares

G-acompany limited by guarantee and having a share capital

H - acompany limited by guarantee and not having share capital)

F - A COMPANY LIMITED BY
SHARES

The name of the company is GLOBTIER INFOTECH LIMITED

Check if not

. Check if altered|Article No. Description
applicable

Interpretation

[— 7 e Interpretation Clause 2. In the interpretation of these Articles
thefollowing expressions shall have the following meanings
unlessrepugnant to the subject or context 1. The Act means
theCompanies Act 2013 and includes any statutory modification or
reenactmentthereof. 2. These Articles means Articles of
Associationfor the time being in force or as may be altered from
time to timevide Special Resolution. 3. Auditors means and includes
thosepersons appointed as such for the time being of the
Company.4.Capital means the share capital for the time being
raised orauthorized to be raised for the purpose of the Company. 5.
TheCompany shall mean Globtier Infotech Limited 6.Executor or
Administrator means a person who has obtained aprobate or letter
of administration as the case may be from a Courtof competent
jurisdiction and shall include a holder of a SuccessionCertificate
authorizing the holder thereof to negotiate or transferthe Share or
Shares of the deceased Member and shall also includethe holder of
a Certificate granted by the Administrator Generalunder section 31
of the Administrator General Act 1963 7. LegalRepresentative
means a person who in law represents the estate ofa deceased
Member.8. Words importing the masculine gender alsoinclude the
feminine gender. 9. In Writing and Written includesprinting
lithography and other modes of representing orreproducing words
in a visible form. 10. The marginal notes heretoshall not affect the
construction thereof. 11. Meeting or GeneralMeeting means a
meeting of members. 12. Month means acalendar month. 13.
Annual General Meeting means a generalmeeting of the Members
held in accordance with the provision ofsection 96 of the Act. 14.
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Extra-Ordinary General Meeting means anExtraordinary General
Meeting of the Members duly called andconstituted and any
adjourned holding thereof. 15. NationalHoliday means and includes
a day declared as National Holiday bythe Central Government. 16.
Non-retiring Directors means adirector not subject to retirement by
rotation. 17. Office means theregistered Office of the Company. 18.
Ordinary Resolution andSpecial Resolution shall have the meanings
assigned thereto bySection 114 of the Act. 19. Person shall be
deemed to includecorporations and firms as well as individuals. 20.
Proxy means aninstrument whereby any person is authorized to
vote for a memberat General Meeting or Poll and includes attorney
duly constitutedunder the power of attorney. 21. The Register of
Members meansthe Register of Members to be kept pursuant to
Section 88(1) (a) ofthe Act. 22. Words importing the Singular
number include wherethe context admits or requires the plural
number and vice versa. 23.The Statutes means the Companies Act
2013 and every other Actfor the time being in force affecting the
Company. 24. Thesepresents means the Memorandum of
Association and the Articles of Association as originally framed or as
altered from time to time. 25.Variation shall include abrogation and
vary shall include abrogate.26. Year means the calendar year and
Financial Year shall have themeaning assigned thereto by Section
2(41) of the Act. Save asaforesaid any words and expressions
contained in these Articlesshall bear the same meanings as in the
Act or any statutorymodifications thereof for the time being in
force.

Share Capital and Variation of rights

For GLOBTIER INFOTECH LIMITH

DIRECTQ)
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e Authorized Capital 3. The Authorized Share Capital of the
Companyshall be such amount as may be mentioned in Clause V
ofMemorandum of Association of the Company from time to
time.Increase of capital by the Company how carried into effect4.
TheCompany may in General Meeting from time to time by
OrdinaryResolution increase its capital by creation of new Shares
which maybe unclassified and may be classified at the time of issue
in one ormore classes and of such amount or amounts as may be
deemedexpedient. The new Shares shall be issued upon such terms
andconditions and with such rights and privileges annexed thereto
asthe resolution shall prescribe and in particular such Shares may
beissued with a preferential or qualified right to dividends and in
thedistribution of assets of the Company and with a right of voting
atGeneral Meeting of the Company in conformity with Section 47
ofthe Act. Whenever the capital of the Company has been
increasedunder the provisions of this Article the Directors shall
comply withthe provisions of Section 64 of the Act. Further
provided that theoption or right to call of shares shall not be given
to any personexcept with the sanction of the Company in general
meeting. NewCapital same as existing capital5. Except so far as
otherwiseprovided by the conditions of issue or by these Presents
any capitalraised by the creation of new Shares shall be considered
as part ofthe existing capital and shall be subject to the provisions
hereincontained with reference to the payment of calls and
instalmentsforfeiture lien surrender transfer and transmission
voting andotherwise.10. Any debentures debenture-stock or other
securitiesmay be issued at a discount premium or otherwise and
may beissued on condition that they shall be convertible into
shares of anydenomination and with any privileges and conditions
as toredemption surrender drawing allotment of shares attending
(butnot voting) at the General Meeting appointment of Directors
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andotherwise. Debentures with the right to conversion into
orallotment of shares shall be issued only with the consent of
theCompany in the General Meeting by a Special Resolution.11.
TheCompany may exercise the powers of issuing sweat equity
sharesconferred by Section 54 of the Act of a class of shares already
issuedsubject to such conditions as may be specified in that
sections andrules framed thereunder.12. The Company may issue
shares toEmployees including its directors other than independent
directorsand such other persons as the rules may allow under
EmployeeStock Option Scheme (ESOP) or any other scheme if
authorized by aSpecial Resolution of the Company in general
meeting subject tothe provisions of the Act the Rules and
applicable guidelines madethere under by whatever name
called.15. Subject to compliancewith applicable provision of the Act
and rules framed thereunderthe company shall have power to issue
depository receipts in anyforeign country.16. Subject to compliance
with applicable provisionof the Act and rules framed thereunder
the company shall havepower to issue any kind of securities as
permitted to be issuedunder the Act and rules framed
thereunder.19. Subject to theprovisions of Section 62 of the Act and
these Articles the shares inthe capital of the company for the time
being shall be under thecontrol of the Directors who may issue allot
or otherwise dispose ofthe same or any of them to such persons in
such proportion and onsuch terms and conditions and either at a
premium or at par and atsuch time as they may from time to time
think fit and with thesanction of the company in the General
Meeting to give to anyperson or persons the option or right to call
for any shares either atpar or premium during such time and for
such consideration as theDirectors think fit and may issue and allot
shares in the capital ofthe company on payment in full or part of
any property sold andtransferred or for any services rendered to the
company in theconduct of its business and any shares which may
so be allottedmay be issued as fully paid up shares and if so issued
shall bedeemed to be fully paid shares. 22. An application signed by
or onbehalf of an applicant for shares in the Company followed by
anallotment of any shares therein shall be an acceptance of
shareswithin the meaning of these Articles and every person who
thus orotherwise accepts any shares and whose name is on the
Registershall for the purposes of these Articles be a Member.23.
Subject tothe provisions of the Act and these Articles the Directors
may allotand issue shares in the Capital of the Company as
payment or partpayment for any property (including goodwill of
any business) soldor transferred goods or machinery supplied or for
services renderedto the Company either in or about the formation
or promotion ofthe Company or the conduct of its business and any
shares whichmay be so allotted may be issued as fully paid-up or
partly paid-upotherwise than in cash and if so issued shall be
deemed to be fullypaid-up or partly paid-up shares as aforesaid.25.
Every Member orhis heirs executors administrators or legal
representatives shall payto the Company the portion of the Capital
represented by his shareor shares which may for the time being
remain unpaid thereon insuch amounts at such time or times and in
such manner as theBoard shall from time to time in accordance
with the Companysregulations require on date fixed for the
payment thereof.26. Sharesmay be registered in the name of any
limited company or othercorporate body but not in the name of a
firm an insolvent person ora person of unsound mind.27. The Board
shall observe therestrictions as regards allotment of shares to the
public and asregards return on allotments contained in Sections 39
of the Act33.If by the conditions of allotment of any share the
whole or part ofthe amount or issue price thereof shall be payable

Page 3 of 38

AEATEAL LI TN
T OTCOT TR T od

BEATAD
<ECTUR

(NN Y




by instalmentevery such instalment shall when due be paid to the
Company bythe person who for the time being and from time to
time shall bethe registered holder of the share or his legal
representative.

r 7 o CERTIFICATES28. (a) Every member shall be entitled
withoutpayment to one or more certificates in marketable lots for

all theshares of each class or denomination registered in his name
or if theDirectors so approve (upon paying such fee as provided in
therelevant laws) to several certificates each for one or more of
suchshares and the company shall complete and have ready for
deliverysuch certificates within two months from the date of
allotmentunless the conditions of issue thereof otherwise provide
or withinone month of the receipt of application for registration of
transfertransmission sub-division consolidation or renewal of any of
itsshares as the case may be. Every certificate of shares shall
specifythe number and distinctive numbers of shares in respect of
which itis issued and amount paid-up thereon and shall be in such
form asthe directors may prescribe or approve provided that in
respect of ashare or shares held jointly by several persons the
company shallnot be bound to issue more than one certificate and
delivery of acertificate of shares to one of several joint holders shall
be sufficientdelivery to all such holder. Such certificate shall be
issued only inpursuance of a resolution passed by the Board and on
surrender tothe Company of its letter of allotment or its fractional
coupons ofrequisite value save in cases of issues against letter of
acceptance orof renunciation or in cases of issue of bonus shares.
Every certificateshall specify the shares to which it relates and the
amount paid-upthereon and shall be signed by two directors and
the companysecretary wherever the company has appointed a
companysecretary provided that if the composition of the Board
permits of itat least one of the aforesaid two Directors shall be a

2 person otherthan a Managing or whole-time Director. Particulars of
every sharecertificate issued shall be entered in the Regjister of
Membersagainst the name of the person to whom it has been
issuedindicating the date of issue. (b) Any two or more joint
allottees ofshares shall for the purpose of this Article be treated as a
singlemember and the certificate of any shares which may be the
subjectof joint ownership may be delivered to anyone of such joint
ownerson behalf of all of them. For any further certificate the Board
shallbe entitled but shall not be bound to prescribe a charge
notexceeding Rupees Fifty. The Company shall comply with
theprovisions of Section 39 of the Act. (c) A Director may sign a
sharecertificate by affixing his signature thereon by means of
anymachine equipment or other mechanical means such as
engravingin metal or lithography but not by means of a rubber
stampprovided that the Director shall be responsible for the safe
custodyof such machine equipment or other material used for the
purpose.The provisions of this Article shall mutatis mutandis apply
todebentures of the Company. 30. If any share stands in the names
oftwo or more persons the person first named in the Register shall
asregard receipts of dividends or bonus or service of notices and all
orany other matter connected with the Company except voting
atmeetings and the transfer of the shares be deemed sole
holderthereof but the joint-holders of a share shall be severally as
well asjointly liable for the payment of all calls and other payments
due inrespect of such share and for all incidentals thereof according
to theCompanys regulations.31. The Company shall not be bound

For GLOBTIER INFOTECH UMEP toregister more than three persons as the joint holders of any share.
/2 //
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e Issue of new certificates in place of those defaced lost

ordestroyed29. If any certificate be worn out defaced mutilated
ortorn or if there be no further space on the back thereof
forendorsement of transfer then upon production and
surrenderthereof to the Company a new Certificate may be issued
in lieuthereof and if any certificate lost or destroyed then upon
proofthereof to the satisfaction of the company and on execution
of suchindemnity as the company deem adequate being given a
newCertificate in lieu thereof shall be given to the party entitled to
suchlost or destroyed Certificate. Every Certificate under the Article
shallbe issued without payment of fees if the Directors so decide or
onpayment of such fees (not exceeding Rs.50- for each certificate)
asthe Directors shall prescribe. Provided that no fee shall be
chargedfor issue of new certificates in replacement of those which
are olddefaced or worn out or where there is no further space on
the backthereof for endorsement of transfer. Provided that
notwithstandingwhat is stated above the Directors shall comply
with such Rules orRegulation or requirements of any Stock
Exchange or the Rulesmade under the Act or the rules made under
Securities Contracts(Regulation) Act 1956 or any other Act or rules
applicable in thisbehalf. The provisions of this Article shall mutatis
mutandis apply todebentures of the Company. 21. The shares in the
capital shall benumbered progressively according to their several
denominationsand except in the manner hereinbefore mentioned
no share shallbe sub-divided. Every forfeited or surrendered share
shall continueto bear the number by which the same was
originallydistinguished.35. Notwithstanding anything contained
hereincertificate if required for a dematerialised share debenture
andother security shall be issued in the name of the
Depositoryhowever the Person who is the Beneficial Owner of such
sharesdebentures and other securities shall be entitled to all the
rights asset out in these Articles.

32. Except as ordered by a Court of competent jurisdiction or as by
law required the Company shall not be bound to recognise
anyequitable contingent future or partial interest in any share
or(except only as is by these Articles otherwise expressly
provided)any right in respect of a share other than an absolute right
theretoin accordance with these Articles in the person from time to
timeregistered as the holder thereof but the Board shall be at
liberty atits sole discretion to register any share in the joint names
of any twoor more persons or the survivor or survivors of them.

UNDERWRITING AND BROKERAGE 36. Subject to the provisions
ofSection 40 (6) of the Act the Company may at any time pay
acommission to any person in consideration of his subscribing
oragreeing to subscribe (whether absolutely or conditionally) for
anyshares or debentures in the Company or procuring or agreeing
toprocure subscriptions (whether absolutely or conditionally) for
anyshares or debentures in the Company but so that the
commissionshall not exceed the maximum rates laid down by the
Act and therules made in that regard. Such commission may be
satisfied bypayment of cash or by allotment of fully or partly paid
shares orpartly in one way and partly in the other.37. The Company
may payon any issue of shares and debentures such brokerage as
may bereasonable and lawful.

MODIFICATION OF CLASS RIGHTS17. If at any time the share
capitalby reason of the issue of Preference Shares or otherwise is
dividedinto different classes of shares all or any of the rights
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privilegesattached to any class (unless otherwise provided by the
terms ofissue of the shares of the class) may subject to the
provisions ofSection 48 of the Act and whether or not the Company
is beingwound-up be varied modified or dealt with the consent in
writingof the holders of not less than three-fourths of the issued
shares ofthat class or with the sanction of a Special Resolution
passed at aseparate general meeting of the holders of the shares of
that class.The provisions of these Articles relating to general

6 meetings shallmutatis mutandis apply to every such separate class
of meeting.Provided that if variation by one class of shareholders
affects therights of any other class of shareholders the consent of
threefourthsof such other class of shareholders shall also be
obtained and theprovisions of this section shall apply to such
variation. 18. The rightsconferred upon the holders of the Shares
including PreferenceShare (if any) of any class issued with preferred
or other rights orprivileges shall unless otherwise expressly
provided by the terms ofthe issue of shares of that class be deemed
not to be modifiedcommuted affected abrogated dealt with or
varied by the creationor issue of further shares ranking pari-passu
therewith.

[— 7 e Power to issue shares on preferential basis 20. The Company may
issue shares or other securities in any manner whatsoever

includingby way of a preferential offer to any persons whether or

7 not thosepersons include the persons referred to in clause (a) or
clause (b) ofsub-section (1) of section 62 subject to compliance with
section 42and 62 of the Act and rules framed thereunder.

[ 7 e Redeemable Preference Shares6. Subject to the provisions
ofSection 55 of the Act and in accordance with these

ArticlestheCompany shall have the power to issue preference
shareswhether cumulative or non-cumulative or convertible or
nonconvertiblewhich are liable to be redeemed and the
resolutionauthorizing such issue shall prescribe the manner terms
andconditions of redemption. Voting rights of preference shares7.
‘Theholder of Preference Shares shall have a right to vote only
onResolutions which directly affect the rights attached to
hisPreference Shares Provisions to apply on issue of
RedeemablePreference Shares8. On the issue of redeemable
preference sharesunder the provisions of Article 7 hereof the
following provisionsshalltake effect (a) No such Shares shall be
redeemed except out ofprofits of which would otherwise be
available for dividend or out ofproceeds of a fresh issue of shares
made for the purpose of theredemption (b) No such Shares shall be
redeemed unless they arefully paid (c) Subject to section 55(2)(d)(i)
the premium if anypayable on redemption shall have been
8 provided for out of theprofits of the Company or out of the
Companys security premiumaccount before the Shares are
redeemed (d) Where any such Sharesare redeemed otherwise then
out of the proceeds of a fresh issuethere shall out of profits which
would otherwise have beenavailable for dividend be transferred to
a reserve fund to be calledthe Capital Redemption Reserve Account
For GLOBTIER INFOTECH LIMITED a sum equal to thenominal amount of the Shares redeemed and the
provisions of theAct relating to the reduction of the share capital of
the Companyshall except as provided in Section 55 of the Act apply
DIRECTOR as if theCapital Redemption Reserve Account were paid-up share
capital ofthe Company and (e) Subject to the provisions of Section
55 of theAct the redemption of preference shares hereunder may
beeffected in accordance with the terms and conditions of their
issueand in the absence of any specific terms and conditions in
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thatbehalf in such manner as the Directors may think fit. The
reductionof Preference Shares under the provisions by the
Company shall notbe taken as reducing the amount of its
Authorized Share Capital.

Lien

48. The Company shall have a first and paramount lien upon all
thesharesdebentures (other than fully paid-up
sharesdebentures)registered in the name of each member (whether
solely or jointlywith others) and upon the proceeds of sale thereof
for all moneys(whether presently payable or not) called or payable
at a fixed timein respect of such sharesdebentures and no equitable
interest inany share shall be created except upon the footing and
conditionthat this Article will have full effect. And such lien shall
extend to alldividends and bonuses from time to time declared in
respect ofsuch sharesdebentures. Unless otherwise agreed the
registration ofa transfer of sharesdebentures shall operate as a
waiver of theCompanys lien if any on such sharesdebentures. The
Directors mayat any time declare any sharesdebentures wholly or in
part to beexempt from the provisions of this clause. Every fully paid
shareshall be free from all lien and that in the case of partly paid
sharesthe Issuers lien shall be restricted to moneys called or
payable at afixed time in respect of such shares.

10

49. For the purpose of enforcing such lien the Directors may sell
theshares subject thereto in such manner as they shall think fit but
nosale shall be made until such period as aforesaid shall have
arrivedand until notice in writing of the intention to sell shall have
beenserved on such member or the person (if any) entitled
bytransmission to the shares and default shall have been made by
himin payment fulfilment of discharge of such debts liabilities
orengagements for seven days after such notice. To give effect to
anysuch sale the Board may authorise some person to transfer
theshares sold to the purchaser thereof and purchaser shall
beregistered as the holder of the shares comprised in any
suchtransfer. Upon any such sale as the Certificates in respect of
theshares sold shall stand cancelled and become null and void and
ofno effect and the Directors shall be entitled to issue a
newCertificate or Certificates in lieu thereof to the purchaser
orpurchasers concerned.

11

To give effect to any such sale the Board may authorise some
person to transfer the shares sold to the purchaser thereof The
purchaser shall be registered as the holder of the shares comprised
in any such transfer. The purchaser shall not be bound to see to the
application of the purchase money nor shall his title to the shares
be affected by any irregularity or invalidity in the proceedings in
reference to the sale.

12

50. The net proceeds of any such sale shall be received by the
Company and applied in or towards payment of such part of
theamount in respect of which the lien exists as is presently
payableand the residue if any shall (subject to lien for sums not
presentlypayable as existed upon the shares before the sale) be
paid to theperson entitled to the shares at the date of the sale.

Calls on shares
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= 7 e 38.(a) The Board may from time to time subject to the terms
onwhich any shares may have been issued and subject to

theconditions of allotment by a resolution passed at a meeting of
theBoard and not by a circular resolution make such calls as it
thinks fitupon the Members in respect of all the moneys unpaid on
theshares held by them respectively and each Member shall pay
theamount of every call so made on him to the persons and at the
timeand places appointed by the Board. (b) A call may be revoked
orpostponed at the discretion of the Board. (c) A call may be
madepayable by instalments. 39. Fifteen days notice in writing of
any callshall be given by the Company specifying the time and
place ofpayment and the person or persons to whom such call shall
be paid

13

™ v e 40. A call shall be deemed to have been made at the time when the
resolution of the Board of Directors authorising such call waspassed

and may be made payable by the members whose namesappear on
the Register of Members on such date or at thediscretion of the
Directors on such subsequent date as may be fixedby Directors.41.
Whenever any calls for further share capital aremade on shares such
calls shall be made on uniform basis on allshares falling under the
same class. For the purposes of this Articleshares of the same

14 nominal value of which different amounts havebeen paid up shall
not be deemed to fall under the same class.42.The Board may from
time to time at its discretion extend the timefixed for the payment
of any call and may extend such time as to allor any of the members
who on account of the residence at adistance or other cause which
the Board may deem fairly entitled tosuch extension but no
member shall be entitled to such extensionsave as a matter of grace

and favour.
= r e The joint holders of a share shall be jointly and severally liable to
15 pay all calls in respect thereof.
& 7 o 43.If any Member fails to pay any call due from him on the
dayappointed for payment thereof or any such extension thereof

asaforesaid he shall be liable to pay interest on the same from the
dayappointed for the payment thereof to the time of actual

16 payment atsuch rate as shall from time to time be fixed by the
Board notexceeding 10 per annum but nothing in this Article shall
render itobligatory for the Board to demand or recover any interest
fromany such member.

= 7 e 44, If by the terms of issue of any share or otherwise any amount
ismade payable at any fixed time or by instalments at fixed

time(whether on account of the amount of the share or by way
ofpremium) every such amount or instalment shall be payable as if
itwere a call duly made by the Directors and of which due notice
hasbeen given and all the provisions herein contained in respect
ofcalls shall apply to such amount or instalment accordingly.45.
Onthe trial or hearing of any action or suit brought by the
For GLOBTIER INFOTE LlM‘TED Companyagainst any Member or his representatives for the
/ recovery of anymoney claimed to be due to the Company in respect
of his shares ifshall be sufficient to prove that the name of the
DIRECTOR Member in respectof whose shares the money is sought to be
recovered appearsentered on the Register of Members as the
holder at or subsequentto the date at which the money is sought to
be recovered is allegedto have become due on the share in respect
of which such money issought to be recovered in the Minute Books

17
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and that notice of suchcall was duly given to the Member or his
representatives used inpursuance of these Articles and that it shall
not be necessary toprove the appointment of the Directors who
made such call northat a quorum of Directors was present at the
Board at which anycall was made was duly convened or constituted
nor any othermatters whatsoever but the proof of the matters
aforesaid shall beconclusive evidence of the debt. 46. Neither a
judgment nor adecree in favour of the Company for calls or other
moneys due inrespect of any shares nor any part payment or
satisfactionthereunder nor the receipt by the Company of a portion
of anymoney which shall from time to time be due from any
Member ofthe Company in respect of his shares either by way of
principal orinterest nor any indulgence granted by the Company in
respect ofthe payment of any such money shall preclude the
Company fromthereafter proceeding to enforce forfeiture of such
shares ashereinafter provided.

18

e 47.(a) The Board may if it thinks fit receive from any Member
willingto advance the same all or any part of the amounts of his
respectiveshares beyond the sums actually called up and upon the
moneys sopaid in advance or upon so much thereof from time to
time and atany time thereafter as exceeds the amount of the calls
then madeupon and due in respect of the shares on account of
which suchadvances are made the Board may pay or allow interest
at 12 perannum The Board may agree to repay at any time any
amount soadvanced or may at any time repay the same upon
giving to theMember three months notice in writing provided that
moneys paidin advance of calls on shares may carry interest but
shall not confera right to dividend or to participate in profits. (b) No
Memberpaying any such sum in advance shall be entitled to voting
rights inrespect of the moneys so paid by him until the same would
but forsuch payment become presently payable. The provisions of
thisArticle shall mutatis mutandis apply to calls on debentures
issuedby the Company.

Transfer of shares

19

e 47.(a) The Board may if it thinks fit receive from any Member
willingto advance the same all or any part of the amounts of his
respectiveshares beyond the sums actually called up and upon the
moneys sopaid in advance or upon so much thereof from time to
time and atany time thereafter as exceeds the amount of the calls
then madeupon and due in respect of the shares on account of
which suchadvances are made the Board may pay or allow interest
at 12 perannum The Board may agree to repay at any time any
amount soadvanced or may at any time repay the same upon
giving to theMember three months notice in writing provided that
moneys paidin advance of calls on shares may carry interest but
shall not confera right to dividend or to participate in profits. (b) No
Memberpaying any such sum in advance shall be entitled to voting
rights inrespect of the moneys so paid by him until the same would
but forsuch payment become presently payable. The provisions of
thisArticle shall mutatis mutandis apply to calls on debentures
issuedby the Company.

e 67.Subject to the provisions of Section 58 of the Act and
Section22A of the Securities Contracts (Regulation) Act 1956 the
Directorsmay decline to registerany transfer of shares on which the
companyhas a lien. That registration of transfer shall however not
be refusedon the ground of the transferor being either alone or
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jointly withany other person or persons indebted to the Company
on anyaccount whatsoever 68. If the Company refuses to register
thetransfer of any share or transmission of any right therein
theCompany shall within a period of thirty days from the date on
which the instrument of transfer or intimation of transmission
waslodged with the Company send notice of refusal to the
transfereeand transferor or to the person giving intimation of
thetransmission as the case may be and there upon the provisions
ofSection 56 of the Act or any statutory modification thereof for
thetime being in force shall apply.69. No fee shall be charged
forregistration of transfer transmission Probate Succession
Certificateand letter of administration Certificate of Death or
Marriage Powerof Attorney or similar other document with the
Company.70. TheBoard of Directors shall have power on giving not
less than sevendays pervious notice in accordance with section 91
and rules madethere under close the Register of Members andor
the Register ofdebentures holders andor other security holders at
such time ortimes and for such period or periods not exceeding
thirty days at atime and not exceeding in the aggregate forty five
days in each yearas it may seem expedient to the Board.71. In the
case of transfer ofshares debentures or other marketable securities
where theCompany has not issued any certificate and where shares
andsecurities are being held in an electronic and fungible form
theprovisions of the Depositories Act shall apply. Provided that
inrespect of the shares debentures and other marketable
securitiesheld by the Depository on behalf of a Beneficial Owner as
defined inthe Depositories Act Section 89 of the Act shall not
apply.72. Theinstrument of transfer shall after registration be
retained by theCompany and shall remain in its custody. All
instruments of transferwhich the Directors may decline to register
shall on demand bereturned to the persons depositing the same.
The Directors maycause to be destroyed all the transfer deeds with
the Company aftersuch period as they may determine.73. Where an
application oftransfer relates to partly paid shares the transfer shall
not beregistered unless the Company gives notice of the
application tothe transferee and the transferee makes no objection
to the transferwithin two weeks from the receipt of the notice.74.
For this purposethe naotice to the transferee shall be deemed to
have been dulygiven if it is dispatched by prepaid registered
postspeed postcourier to the transferee at the address given in the
instrument oftransfer and shall be deemed to have been duly
delivered at thetime at which it would have been delivered in the
ordinary courseof post.82. In the case of any share registered in any
registermaintained outside India the instrument of transfer shall be
in aform recognized by the law of the place where the register
ismaintained but subject thereto shall be as near to the
formprescribed in Form no. SH-4 hereof as circumstances permit.83.
Notransfer shall be made to any minor insolvent or person of
unsoundmind.

DIRECTOR

b’ﬂ

e The Board may decline to recognise any instrument of transfer
unlessa. the instrument of transfer is in the form as prescribed in
rules made under sub-section (1) of section 56b. the instrument of
transfer is accompanied by the certificate of the shares to which it
relates and such other evidence as the Board may reasonably
require to show the right of the transferor to make the transfer
andc. the instrument of transfer is in respect of only one class of
shares.

M M

L

e On giving not less than seven days previous notice in accordance
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with section 9T and rules made thereunder the registration of
transfers may be suspended at such times and for such periods as
the Board may from time to time determineProvided that such
registration shall not be suspended for more than thirty days at any
one time or for more than forty-five days in the aggregate in any
year.

Transmission of shares

23

e 75.(a) On the death of a Member the survivor or survivors wherethe
Member was a joint holder and his nominee or nominees orlegal
representatives where he was a sole holder shall be the onlyperson
recognized by the Company as having any title to hisinterest in the
shares. (b) Before recognising any executor oradministrator or legal
representative the Board may require him toobtain a Grant of
Probate or Letters Administration or other legalrepresentation as
the case may be from some competent court inindia. Provided
nevertheless that in any case where the Board in itsabsolute
discretion thinks fit it shall be lawful for the Board todispense with
the production of Probate or letter of Administrationor such other
legal representation upon such terms as to indemnityor otherwise
as the Board in its absolute discretion may consideradequate
(c)Nothing in clause (a) above shall release the estate ofthe
deceased joint holder from any liability in respect of any
sharewhich had been jointly held by him with other persons. 76.
TheExecutors or Administrators of a deceased Member or holders of
aSuccession Certificate or the Legal Representatives in respect of
theShares of a deceased Member (not being one of two or more
jointholders) shall be the only persons recognized by the Company
ashaving any title to the Shares registered in the name of
suchMembers and the Company shall not be bound to recognize
suchExecutors or Administrators or holders of Succession Certificate
orthe Legal Representative unless such Executors or Administrators
orLegal Representative shall have first obtained Probate or Letters
ofAdministration or Succession Certificate as the case may be from
aduly constituted Court in the Union of India provided that in
anycase where the Board of Directors in its absolute discretion
thinks fitthe Board upon such terms as to indemnity or otherwise as
theDirectors may deem proper dispense with production of
Probate orlLetters of Administration or Succession Certificate and
registerShares standing in the name of a deceased Member as a
Member.However provisions of this Article are subject to Sections
72 of theCompanies Act.77. Where in case of partly paid Shares
anapplication for registration is made by the transferor the
Companyshall give notice of the application to the transferee in
accordancewith the provisions of Section 56 of the Act.

e 78.Subject to the provisions of the Act and these Articles
anyperson becoming entitled to any share in consequence of the
deathlunacy bankruptcy insolvency of any member or by any
lawfulmeans other than by a transfer in accordance with these
presentsmay with the consent of the Directors (which they shall not
beunder any obligation to give) upon producing such evidence
thathe sustains the character in respect of which he proposes to
actunder this Article or of this title as the Director shall require
eitherbe registered as member in respect of such shares or elect to
havesome person nominated by him and approved by the
Directorsregistered as Member in respect of such shares
providednevertheless that if such person shall elect to have his
nomineeregistered he shall testify his election by executing in
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favour of hisnominee an instrument of transfer in accordance so he
shall not befreed from any liability in respect of such shares. This
clause ishereinafter referred to as the Transmission Clause.79.
Subject to theprovisions of the Act and these Articles the Directors
shall have thesame right to refuse or suspend register a person
entitled by thetransmission to any shares or his nominee as if he
were thetransferee named in an ordinary transfer presented
forregistration.80. Every transmission of a share shall be verified
insuch manner as the Directors may require and the Company
mayrefuse to register any such transmission until the same be
soverified or until or unless an indemnity be given to the
Companywith regard to such registration which the Directors at
theirdiscretion shall consider sufficient provided nevertheless that
thereshall not be any obligation on the Company or the Directors
toaccept any indemnity.81. The Company shall incur no liability
orresponsibility whatsoever in consequence of its registering
orgiving effect to any transfer of shares made or purporting to
bemade by any apparent legal owner thereof (as shown or
appearingin the Register or Members) to the prejudice of persons
having orclaiming any equitable right title or interest to or in the
same sharesnotwithstanding that the Company may have had
notice of suchequitable right title or interest or notice prohibiting
registration ofsuch transfer and may have entered such notice or
referred theretoin any book of the Company and the Company shall
not be boundor require to regard or attend or give effect to any
notice whichmay be given to them of any equitable right title or
interest or beunder any liability whatsoever for refusing or
neglecting so to dothough it may have been entered or referred to
in some book of theCompany but the Company shall nevertheless
be at liberty toregard and attend to any such notice and give effect
thereto if theDirectors shall so think fit.84. a) Notwithstanding
anythingcontained in the articles every holder of securities of the
Companymay at any time nominate a person in whom hisher
securities shallvest in the event of hisher death and the provisions
of Section 72 ofthe Companies Act 2013 shall apply in respect of
such nomination.b) No person shall be recognized by the Company
as a nomineeunless an intimation of the appointment of the said
person asnominee has been given to the Company during the
lifetime of theholder(s) of the securities of the Company in the
manner specifiedunder Section 72 of the Companies Act 2013 read
with Rule 19 ofthe Companies (Share Capital and Debentures) Rules
2014 c)TheCompany shall not be in any way responsible for
transferring thesecurities consequent upon such nomination. If the
holder(s) of thesecurities survive(s) nominee then the nomination
made by theholder(s) shall be of no effect and shall automatically
stand revoked.85. A nominee upon production of such evidence as
may berequired by the Board and subject as hereinafter provided
electeither- (i) to be registered himself as holder of the security as
thecase may be or (ii) to make such transfer of the security as the
casemay be as the deceased security holder could have made (jii) if
thenominee elects to be registered as holder of the security himself
asthe case may be he shall deliver or send to the Company a notice
inwriting signed by him stating that he so elects and such notice
shallbe accompanied with the death certificate of the deceased
securityholder as the case may be (iv) a nominee shall be entitled to
thesame dividends and other advantages to which he would
beentitled to if he were the registered holder of the security
exceptthat he shall not before being registered as a member in
respect ofhis security be entitled in respect of it to exercise any
rightconferred by membership in relation to meetings of the
Company.Provided further that the Board may at any time give
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noticerequiring any such person to elect either to be registered
himself orto transfer the share or debenture and if the notice is not
compliedwith within ninety days the Board may thereafter
withholdpayment of all bonuses or other moneys payable or rights
accruingin respect of the share or debenture until the requirements
of thenotice have been complied with.

25

e Ifthe person so becoming entitled shall elect to be registered as

holder of the share himself he shall deliver or send to the company
a notice in writing signed by him stating that he so elects. If the
person aforesaid shall elect to transfer the share he shall testify his
election by executing a transfer of the share. All the limitations
restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be
applicable to any such notice or transfer as aforesaid as if the death
orinsolvency of the member had not occurred and the notice or
transfer were a transfer signed by that member.

26

e A person becoming entitled to a share by reason of the death or

insolvency of the holder shall be entitled to the same dividends and
other advantages to which he would be entitled if he were the
registered holder of the share except that he shall not before being
registered as a member in respect of the share be entitled in
respect of it to exercise any right conferred by membership in
relation to meetings of the company Provided that the Board may
at any time give notice requiring any such person to elect either to
be registered himself or to transfer the share and if the notice is not
complied with within ninety days the Board may thereafter
withhold payment of all dividends bonuses or other monies
payable in respect of the share until the requirements of the notice
have been complied with.

27

e In case of a One Person Company on the death of the sole member

the person nominated by such member shall be the person
recognised by the company as having title to all the shares of the
member the nominee on becoming entitled to such shares in case
of the members death shall be informed of such event by the Board
of the company such nominee shall be entitled to the same
dividends and other rights and liabilities to which such sole
member of the company was entitled or liable on becoming
member such nominee shall nominate any other person with the
prior written consent of such person who shall in the event of the
death of the member become the member of the company.

Forfeiture of shares

28

e 51.1f any Member fails to pay the whole or any part of any call
orinstalment or any moneys due in respect of any shares either
byway of principal or interest on or before the day appointed for
thepayment of the same the Directors may at any time
thereafterduring such time as the call or instalment or any part
thereof orother moneys as aforesaid remains unpaid or a judgment
or decreein respect thereof remains unsatisfied in whole or in part
serve anotice on such Member or on the person (if any) entitled to
theshares by transmission requiring him to pay such call or
instalmentof such part thereof or other moneys as remain unpaid
togetherwith any interest that may have accrued and all
reasonableexpenses (legal or otherwise) that may have been
accrued by theCompany by reason of such non-payment. Provided
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that no suchshares shall be forfeited if any moneys shall remain
unpaid inrespect of any call or instalment or any part thereof as
aforesaid byreason of the delay occasioned in payment due to the
necessity ofcomplying with the provisions contained in the relevant
exchangecontrol laws or other applicable laws of India for the time
being inforce.

29

52. The notice shall name a day (not being less than fourteen
daysfrom the date of notice) and a place or places on and at which
suchcall or instalment and such interest thereon as the Directors
shalldetermine from the day on which such call or instalment ought
tohave been paid and expenses as aforesaid are to be paid. The
noticeshall also state that in the event of the non-payment at or
beforethe time and at the place or places appointed the shares in
respectof which the call was made or instalment is payable will be
liable tobe forfeited.

30

53. If the requirements of any such notice as aforesaid shall not be
complied with every or any share in respect of which such
noticehas been given may at any time thereafter but before
payment ofall calls or installments interest and expenses due in
respect thereofbe forfeited by resolution of the Board to that effect.
Such forfeitureshall include all dividends declared or any other
moneys payable inrespect of the forfeited share and not actually
paid before theforfeiture. 54. When any shares have been forfeited
notice of theforfeiture shall be given to the member in whose name
it stoodimmediately prior to the forfeiture and an entry of the
forfeiturewith the date thereof shall forthwith be made in the
Register ofMembers.

31

55. Any shares so forfeited shall be deemed to be the property
ofthe Company and may be sold re-allotted or otherwise disposed
ofeither to the original holder thereof or to any other person
uponsuch terms and in such manner as the Board in their
absolutediscretion shall think fit.

32

56. Any Member whose shares have been forfeited
shallnotwithstanding the forfeiture be liable to pay and shall
forthwithpay to the Company on demand all calls instalments
interest andexpenses owing upon or in respect of such shares at
the time of theforfeiture together with interest thereon from the
time of theforfeiture until payment at such rate as the Board may
determineand the Board may enforce the payment of the whole or
a portionthereof as if it were a new call made at the date of the
forfeiture butshall not be under any obligation to do so. 57. The
forfeiture sharesshall involve extinction at the time of the forfeiture
of all interest inall claims and demand against the Company in
respect of the shareand all other rights incidental to the share
except only such of thoserights as by these Articles are expressly
saved.

L v

For GLOBTIER INFOTECH LIMITED
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58. A declaration in writing that the declarant is a Director
orSecretary of the Company and that shares in the Company
havebeen duly forfeited in accordance with these articles on a
datestated in the declaration shall be conclusive evidence of the
factstherein stated as against all persons claiming to be entitled to
theshares. 59. The Company may receive the consideration if any
givenfor the share on any sale re-allotment or other disposition
thereofand the person to whom such share is sold re-allotted or
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disposedof may be registered as the holder of the share and he
shall not bebound to see to the application of the consideration if
any nor shallhis title to the share be affected by any irregularly or
invalidity inthe proceedings in reference to the forfeiture sale re-
allotment orother disposal of the shares. 60. Upon any sale re-
allotment or other disposal under the provisions of the preceding
Article the certificateor certificates originally issued in respect of the
relative shares shall(unless the same shall on demand by the
Company have beenpreviously surrendered to it by the defaulting
member) standcancelled and become null and void and of no effect
and theDirectors shall be entitled to issue a duplicate certificate
orcertificates in respect of the said shares to the person or
personsentitled thereto. 61. In the meantime and until any share
soforfeited shall be sold re-allotted or otherwise dealt with
asaforesaid the forfeiture thereof may at the discretion and by
aresolution of the Directors be remitted as a matter of grace
andfavour and not as was owing thereon to the Company at the
time offorfeiture being declared with interest for the same unto the
time ofthe actual payment thereof if the Directors shall think fit to
receivethe same or on any other terms which the Director may
deemreasonable. 62. Upon any sale after forfeiture or for enforcing
a lienin purported exercise of the powers hereinbefore given the
Boardmay appoint some person to execute an instrument of
transfer ofthe Shares sold and cause the purchasers name to be
entered in theRegister of Members in respect of the Shares sold and
thepurchasers shall not be bound to see to the regularity of
theproceedings or to the application of the purchase money and
afterhis name has been entered in the Register of Members in
respect ofsuch Shares the validity of the sale shall not be
impeached by anyperson and the remedy of any person aggrieved
by the sale shall bein damages only and against the Company
exclusively. 63. TheDirectors may subject to the provisions of the
Act accept asurrender of any share from or by any Member desirous
ofsurrendering on such terms the Directors may think fit.

34

e The provisions of these regulations as to forfeiture shall apply in the
case of non-payment of any sum which by the terms of issue of a
share becomes payable at a fixed time whether on account of the
nominal value of the share or by way of premium as if the same had
been payable by virtue of a call duly made and notified.

Alteration of capital

35

e The company may from time to time by ordinary resolution
increase the share capital by such sum to be divided into shares of
such amount as may be specified in the resolution.

36

e 14. Subject to the provisions of Section 61 of the Act the
Companyin general meeting may from time to time consolidate all
or any ofthe share capital into shares of larger amount than its
existing shareor sub-divide its shares or any of them into shares of
smalleramount than is fixed by the Memorandum subject
nevertheless tothe provisions of clause (d) of sub-section (1) of
Section 61 Subjectas aforesaid the Company in general meeting
may also cancelshares which have not been taken or agreed to be
taken by anyperson and diminish the amount of its share capital by
the amountof the shares so cancelled.34. Notwithstanding anything
containedin these Articles the Directors of the Company may in
their absolutediscretion refuse sub-division of share certificates or
debenturecertificates into denominations of less than the
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marketable Totsexcept where such sub-division is required to be
made to complywith a statutory provision or an order of a
competent court of law.

37

e 101. The Company may by ordinary resolution in General Meetinga)
convert any fully paid-up shares into stock and b) re-convert
anystock into fully paid-up shares of any denomination. 102.
Theholders of stock may transfer the same or any part thereof in
thesame manner as and subject to the same regulation under
whichthe shares from which the stock arose might before the
conversionhave been transferred or as near thereto as
circumstances admitprovided that the Board may from time to time
fix the minimumamount of stock transferable so however that such
minimum shallnot exceed the nominal amount of the shares from
which the stockarose.103. The holders of stock shall according to
the amount ofstock held by them have the same rights privileges
and advantagesas regards dividends participation in profits voting
at meetings ofthe Company and other matters as if they hold the
shares for whichthe stock arose but no such privilege or advantage
shall beconferred by an amount of stock which would not if existing
inshares have conferred that privilege or advantage.104. Such of
theregulations of the Company (other than those relating to
sharewarrants) as are applicable to paid up share shall apply to
stock andthe words share and shareholders in those regulations
shall includestock and stockholders respectively.

38

e 9. The Company may (subject to the provisions of sections 52 55
66both inclusive and other applicable provisions if any of the
Act)from time to time by Special Resolution reduce (a) the share
capital(b) any capital redemption reserve account or (c) any
securitypremium account In any manner for the time being
authorized bylaw and in particular capital may be paid off on the
footing that itmay be called up again or otherwise. This Article is
not to derogatefrom any power the Company would have if it were
omitted.

Capitalisation of profits

For GLOBTIER INFOTECH LIMITED

DIRECTOR

39

e 190. (1) The Company in General Meeting may upon
therecommendation of the Board resolve (a) that it is desirable
tocapitalize any part of the amount for the time being standing to
thecredit of any of the Companys reserve accounts or to the credit
ofthe Profit and Loss account or otherwise available for
distributionand (b) that such sum be accordingly set free for
distribution in themanner specified in clause (2) amongst the
members who wouldhave been entitled thereto if distributed by
way of dividend and inthe same proportions. (2) The sums aforesaid
shall not be paid incash but shall be applied subject to the
provisions contained inclause (3) either in or towards (i) paying up
any amounts for thetime being unpaid on any shares held by such
membersrespectively (ii) paying up in full unissued shares of the
Company tobe allotted and distributed credited as fully paid up to
and amongstsuch members in the proportions aforesaid or (iii)
partly in the wayspecified in sub-clause (i) and partly in that
specified in sub-clause(ii). (3) A Securities Premium Account and
Capital RedemptionReserve Account may for the purposes of this
regulation only beapplied in the paying up of unissued shares to be
issued tomembers of the Company and fully paid bonus shares. (4)
TheBoard shall give effect to the resolution passed by the Company
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inpursuance of this regulation.

40

e 191.(1) Whenever such a resolution as aforesaid shall have
beenpassed the Board shall (a) make all appropriations and
applicationsof the undivided profits resolved to be capitalized
thereby and allallotments and issues of fully paid shares if any and
(b) Generally todo all acts and things required to give effect thereto.
(2) The Board shall have full power - (a) to make such provision by
the issue offractional certificates or by payment in cash or otherwise
as it thinksfit in case of shares becoming distributable in fractions
and also (b)to authorise any person to enter on behalf of all the
membersentitled thereto into an agreement with the Company
providing forthe allotment to them respectively credited as fully
paid up of anyfurther shares to which they may be entitled upon
suchcapitalization or (as the case may require) for the payment by
theCompany on their behalf by the application thereto of
theirrespective proportions of the profits resolved to be capitalized
ofthe amounts or any part of the amounts remaining unpaid on
theirexisting shares. (3) Any agreement made under such authority
shallbe effective and binding on all such members. (4) That for
thepurpose of giving effect to any resolution under the
precedingparagraph of this Article the Directors may give such
directions asmay be necessary and settle any questions or
difficulties that mayarise in regard to any issue including
distribution of new equityshares and fractional certificates as they
think fit.

Buy-back of shares

41

e 13. Notwithstanding anything contained in these articles but
subject to the provisions of sections 68 to 70 and any
otherapplicable provision of the Act or any other law for the time
beingin force the company may purchase its own shares or
otherspecified securities.

General meetings

42

e 111. All the General Meetings of the Company other than Annual
General Meetings shall be called Extra-ordinary General Meetings.

43

e 113.The Directors may whenever they think fit convene an Extra-
Ordinary General Meeting and they shall on requisition of
Membersmade in compliance with Section 100 of the Act forthwith
proceedto convene Extra-Ordinary General Meeting of the
members

Proceedings at general meetings

44

e 112.No business shall be transacted at any general meeting unlessa
quorum of members is present at the time when the
meetingproceeds to business and the quorum for the general
meetingsshall be as provided in section 103 If at any time there are
notwithin India sufficient Directors capable of acting to form a
quorumor if the number of Directors be reduced in number to less
than theminimum number of Directors prescribed by these Articles
and thecontinuing Directors fail or neglect to increase the number
ofDirectors to that number or to corivene a General Meeting
anyDirector or any two or more Members of the Company holding
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notless than one-tenth of the total paid up share capital of
theCompany may call for an Extra-Ordinary General Meeting in
thesame manner as nearly as possible as that in which meeting may
becalled by the Directors.114. No General Meeting Annual
orExtraordinary shall be competent to enter upon discuss or
transferany business which has not been mentioned in the notice
ornotices upon which it was convened.

45

e 115. The Chairman (if any) of the Board of Directors shall be entitled
to take the chair at every General Meeting whether Annual or
Extraordinary. If there is no such Chairman of the Board of
Directorsor if at any meeting he is not present within fifteen
minutes of thetime appointed for holding such meeting or if he is
unable orunwilling to take the chair then the Members present shall
electanother Director as Chairman and if no Director be present or if
allthe Directors present decline to take the chair then the
Memberspresent shall elect one of the members to be the
Chairman of themeeting.116. No business except the election of a
Chairman shallbe discussed at any General Meeting whilst the Chair
is vacant.

46

e |fthere is no such Chairperson or if he is not present within fifteen
minutes after the time appointed for holding the meeting or is
unwilling to act as chairperson of the meeting the directors present
shall elect one of their members to be Chairperson of the meeting.

47

e |fat any meeting no director is willing to act as Chairperson or if no
director is present within fifteen minutes after the time appointed
for holding the meeting the members present shall choose one of
their members to be Chairperson of the meeting.

48

e In case of a One Person Company the resolution required to be
passed at the general meetings of the company shall be deemed to
have been passed if the resolution is agreed upon by the sole
member and communicated to the company and entered in the
minutes book maintained under section 118 such minutes book
shall be signed and dated by the member the resolution shall
become effective from the date of signing such minutes by the sole
member.

Adjournment of meeting

For GLOBTIER INFOTECH LIMIFED

DIRECTOR

e 117.a) The Chairperson may with the consent of any meeting
atwhich a quorum is present and shall if so directed by the
meetingadjourn the meeting from time to time and from place to
place. b)No business shall be transacted at any adjourned meeting
otherthan the business left unfinished at the meeting from which
theadjournment took place. c) When a meeting is adjourned for
thirtydays or more notice of the adjourned meeting shall be given
as inthe case of an original meeting. d) Save as aforesaid and
asprovided in section 103 of the Act it shall not be necessary to
giveany notice of an adjournment or of the business to be
transacted atan adjourned meeting.118. In the case of an equality
of votes theChairman shall both on a show of hands on a poll (if
any) andevoting have casting vote in addition to the vote or votes
to whichhe may be entitled as a Member.119. Any poll duly
demanded onthe election of Chairman of the meeting or any
question ofadjournment shall be taken at the meeting
forthwith.120. Thedemand for a poll except on the question of the
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election of theChairman and of an adjournment shall not prevent
the continuanceof a meeting for the transaction of any business
other than thequestion on which the poll has been demanded.

Voting rights

50

® 121.No Member shall be entitled to vote either personally or
byproxy at any General Meeting or Meeting of a class of
shareholders either upon a show of hands upon a poll or
electronically or bereckoned in a quorum in respect of any shares
registered in hisname on which any calls or other sums presently
payable by himhave not been paid or in regard to which the
Company hasexercised any right or lien.122. Subject to the
provision of theseArticles and without prejudice to any special
privileges orrestrictions as to voting for the time being attached to
any class ofshares for the time being forming part of the capital of
thecompany every Member not disqualified by the last
precedingAtrticle shall be entitled to be present and to speak and to
vote atsuch meeting and on a show of hands every member
present inperson shall have one vote and upon a poll the voting
right of everyMember present in person or by proxy shall be in
proportion to hisshare of the paid-up equity share capital of the
Company Providedhowever if any preference shareholder is
present at any meeting ofthe Company save as provided in sub-
section (2) of Section 47 ofthe Act he shall have a right to vote only
on resolution placedbefore the meeting which directly affect the
rights attached to hispreference shares.125. Notwithstanding
anything contained in theprovisions of the Companies Act 2013
and the Rules made thereunder the Company may and in the case
of resolutions relating tosuch business as may be prescribed by
such authorities from timeto time declare to be conducted only by
postal ballot shall get anysuch business resolutions passed by
means of postal ballot insteadof transacting the business in the
General Meeting of theCompany.128. Votes may be given either
personally or by attorneyor by proxy or in case of a company by a
representative dulyAuthorised as mentioned in Articles129. A body
corporate (whethera company within the meaning of the Act or
not) may if it ismember or creditor of the Company (including being
a holder ofdebentures) authorise such person by resolution of its
Board ofDirectors as it thinks fit in accordance with the provisions of
Section113 of the Act to act as its representative at any Meeting of
themembers or creditors of the Company or debentures holders of
theCompany. A person authorised by resolution as aforesaid shall
beentitled to exercise the same rights and powers (including the
rightto vote by proxy) on behalf of the body corporate as if it were
anindividual member creditor or holder of debentures of
theCompany.132. Any person entitled under Article 78
(transmissionclause) to transfer any share may vote at any General
Meeting inrespect thereof in the same manner as if he were the
registeredholder of such shares provided that at least forty-eight
hours beforethe time of holding the meeting or adjourned meeting
as the casemay be at which he proposes to vote he shall satisfy the
Directors ofhis right to transfer such shares and give such indemnify
(if any) asthe Directors may require or the directors shall have
previouslyadmitted his right to vote at such meeting in respect
thereof.

31

e 126. A member may exercise his vote at a meeting by electronic
means in accordance with section 108 and shall vote only once.
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e 7 e 127.In the case of joint holders the vote of the senior who tenders
avote whether in person or by proxy shall be accepted to

theexclusion of the votes of the other joint holders. If more than
one ofthe said persons remain present than the senior shall alone
beentitled to speak and to vote in respect of such shares but the
otheror others of the joint holders shall be entitled to be present at
themeeting. Several executors or administrators of a
deceasedMember in whose name share stands shall for the purpose
of theseArticles be deemed joints holders thereof. For this purpose
seniority shall be determined by the order in which the names
stand in theregister of members. 123. On a poll taken at a meeting
of theCompany a member entitled to more than one vote or his
proxy orother person entitled to vote for him as the case may be
need not ifhe votes use all his votes or cast in the same way all the
votes heuses.

52

e 7 e 124. A member of unsound mind or in respect of whom an orderhas
been made by any court having jurisdiction in lunacy or a

minormay vote whether on a show of hands or on a poll by his
committeeor other legal guardian and any such committee or
guardian mayon a poll vote by proxy.

53

m i e Any business other than that upon which a poll has been
54 demanded maybe proceeded with pending the taking of the poll.

& 7 e 130. A member paying the whole or a part of the amount remaining
unpaid on any share held by him although no part of that

amounthas been called up shall not be entitled to any voting rights
inrespect of the moneys paid until the same would but for

55 thispayment become presently payable.131. A member is
notprohibited from exercising his voting rights on the ground that
hehas not held his shares or interest in the Company for any
specifiedperiod preceding the date on which the vote was taken.

v 7 e 137.No objection shall be raised to the qualification of any
voterexcept at the meeting or adjourned meeting at which the

voteobjected to is given or tendered and every vote not disallowed
atsuch meeting shall be valid for all purposes.138. Any such
objectionraised to the qualification of any voter in due time shall be
referredto the Chairperson of the meeting whose decision shall be
final andconclusive.139. Where a poll is to be taken the Chairperson
of themeeting shall appoint such numbers of persons as he
deemsnecessary to scrutinise the poll process and votes given on
the polland to report thereon. The Chairperson shall have power at
anytime before the result of the poll is declared to remove a
scrutiniserfrom office and to fill vacancies in the office of scrutiniser
arisingfrom such removal or from any other cause

56

Proxy

= 7 e 134.The instrument appointing a proxy and the power-of-
attorneyor other authority if any under which it is signed or a

notarized copyof that power or authority shall be deposited at the
registered officeof the company not less than 48 hours before the
For GLOBTIER lNFOTECH‘ LIMITED time for holdingthe meeting or adjourned meeting at which the

. o person named inthe instrument proposes to vote or in the case of a
poll not lessthan 24 hours before the time appointed for the taking
IRECTQR of the polland in default the instrument of proxy shall not be
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treated as valid.

58

e 135. Aninstrument appointing a proxy shall be in the form as
prescribed in the rules made under section 105.

59

e 136. A vote given in accordance with the terms of an instrument
ofproxy shall be valid notwithstanding the previous death or
insanityof the Member or revocation of the proxy or of any power
ofattorney which such proxy signed or the transfer of the share
inrespect of which the vote is given provided that no intimation in
writing of the death or insanity revocation or transfer shall
havebeen received at the office before the meeting or
adjournedmeeting at which the proxy is used.133. No Member shall
beentitled to vote on a show of hands unless such member is
presentpersonally or by attorney or is a body corporate present by
arepresentative duly Authorised under the provisions of the Act
inwhich case such members attorney or representative may vote on
ashow of hands as if he were a Member of the Company. In the
caseof a Body Corporate the production at the meeting of a copy
ofsuch resolution duly signed by a Director or Secretary of such
BodyCorporate and certified by him as being a true copy of
theresolution shall be accepted by the Company as sufficient
evidenceof the authority of the appointment

Board of Directors

60

® 140. Until otherwise determined by a General Meeting of
theCompany and subject to the provisions of Section 149 of the
Actthe number of Directors (including Debenture and
AlternateDirectors) shall not be less than three and not more than
fifteen.Provided that a company may appoint more than fifteen
directorsafter passing a special resolution 141. (a)The Following
shall be theFirst Directors of the Company 1 Rajiv Shukla 2. Rekha
Shukla(b) The Company in General Meetingmay from time to time
increase or reduce the number of Directorswithin the limit fixed as
above. 142. A Director of the Company shallnot be bound to hold
any Qualification Shares in the Company.152.Not less than two-
thirds of the total number of Directors shall bepersons whose
period of office is liable to determination byretirement of Directors
by rotation. At each Annual General Meetingof the Company one-
third of such of the Directors for the timebeing as are liable to retire
by rotation or if their number is neitherthree nor a multiple of three
then the number nearest to one-thirdshall retire from office. The
Directors to retire by rotation at everyAnnual General Meeting shall
be those who have been longest inoffice since their last
appointment but as between persons whobecame Directors on the
same day those to retire in default of andsubject to any agreement
among themselves be determined by lot.

61

® 149.The remuneration of the Directors shall in so far as it consists
ofa monthly payment be deemed to accrue from day-to-day.
Theremuneration including commission on profits payable to
theDirectors including any Managing or Whole-time Director
orManager if any shall be determined in accordance with and
subjectto the provisions of the Act and Rules made thereunder. 150.
Untilotherwise determined by the Company in General Meeting
eachDirector other than the ManagingWhole-time Director
(unlessotherwise specifically provided for) shall be entitled to
sitting feesnot exceeding a sum prescribed in the Act (as may be
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amendedfrom time to time) for attending meetings of the Board
orCommittees thereof.151. The Board of Directors may subject to
thelimitations provided in the Act allow and pay to any Director
whoattends a meeting at a place other than his usual place of
residencefor the purpose of attending a meeting such sum as the
Board mayconsider fair compensation for travelling hotel and other
incidentalexpenses properly incurred by him in addition to his fee
forattending such meeting as above specified.

,— l_ e The Board may pay all expenses incurred in getting up and
62 registering the company.
= 7 e 195.The Company may exercise the powers conferred on it by the
provisions of the Act with regard to the keeping of Foreign

Registerof its Members or Debenture holders and the Board may
subject tothe provisions of the Act make and vary such regulations
as it maythink fit in regard to the keeping of any such Registers.

63

= . e All cheques promissory notes drafts hundis bills of exchange and
other negotiable instruments and all receipts for monies paid to the

company shall be signed drawn accepted endorsed or otherwise
executed as the case may be by such person and in such manner as
the Board shall from time to time by resolution determine

64

,—- o e Every director present at any meeting of the Board or of a

65 committee thereof shall sign his name in a book to be kept for that
purpose.

W 7 e 143, Subject to the provisions of the Companies Act
2013andnotwithstanding anything to the contrary contained in

theseArticles the Board may appoint any person as a director
nominatedby any institution in pursuance of the provisions of any
law for thetime being in force or of any agreement The Nominee
Directors soappointed shall not be required to hold any
qualification shares inthe Company nor shall be liable to retire by
rotation. The Board ofDirectors of the Company shall have no
power to remove fromoffice the Nominee Directors so appointed.
The said NomineeDirectors shall be entitled to the same rights and
privilegesincluding receiving of notices copies of the minutes
sitting fees etc.as any other Director of the Company is entitled. If
the NomineeDirectors is an officer of any of the financial institution
the sittingfees in relation to such nominee Directors shall accrue to
suchfinancial institution and the same accordingly be paid by
theCompany to them. The Financial Institution shall be entitled
todepute observer to attend the meetings of the Board or any
otherCommittee constituted by the Board. The Nominee Directors
shallnotwithstanding anything to the Contrary contained in
theseArticles be at liberty to disclose any information obtained by
himthem to the Financial Institution appointing himthem as
suchDirectors. 144. The Board may appoint an Alternate Director to
actfor a Director (hereinafter called The Original Director) during
hisabsence for a period of not less than three months from India.
For GLOBTIER INFOTECH LIMITED AnAlternate Director appointed under this Article shall not hold
officefor period longer than that permissible to the Original
Director inwhose place he has been appointed and shall vacate
DIRECTOR office if andwhen the Original Director returns to India. If the term
of Office ofthe Original Director is determined before he so returns
to India anyprovision in the Act or in these Articles for the
automaticreappointment of retiring Director in default of

66
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anotherappointment shall apply to the Original Director and not to
theAlternate Director.145. Subject to the provisions of the Act
theBoard shall have power at any time and from time to time
toappoint any other person to be an Additional Director. Any
suchAdditional Director shall hold office only up to the date of the
nextAnnual General Meeting. 146. The Company shall have
suchnumber of Independent Directors on the Board of the
Company asmay be required in terms of the provisions of Section
149 of the Actand the Companies (Appointment and Qualification
of Directors)Rules 2014 or any other Law as may be applicable.
Further theappointment of such Independent Directors shall be in
terms of the aforesaid provisions of Law and subject to the
requirementsprescribed under the SEBI Listing Regulations 147.
Subject to theprovisions of the Act the Board shall have power at
any time andfrom time to time to appoint a Director if the office of
any directorappointed by the company in general meeting is
vacated before histerm of office expires in the normal course who
shall hold officeonly up to the date up to which the Director in
whose place he isappointed would have held office if it had not
been vacated by him.148. The Company may subject to the
provisions of the Section 169and other applicable provisions of the
Act and these Articlesremove any Director before the expiry of his
period of office.167.Subject to the provisions of Section 161 of the
Act if the office ofany Director appointed by the Company in
General Meetingvacated before his term of office will expire in the
normal coursethe resulting casual vacancy may in default of and
subject to anyregulation in the Articles of the Company be filled by
the Board ofDirectors at the meeting of the Board and the Director
so appointedshall hold office only up to the date up to which the
Director inwhose place he is appointed would have held office if
had not beenvacated as aforesaid.

Proceedings of the Board

67

e 153.(a) The Board of Directors may meet for the conduct ofbusiness
adjourn and otherwise regulate its meetings as it thinks fit.(b) A
director may and the manager or secretary on the requisitionof a
director shall at any time summon a meeting of the Board.
154.Notice of every meeting of the Board of the Company shall be
givenin writing to every Director at his postal address or email
address asregistered with the Company.155. The participation of
directors in ameeting of the Board may be either in person or
through videoconferencing or audio-visual means or
teleconferencing as may beprescribed by the Rules or permitted
under law.156. Save asotherwise expressly provided in the Act a
resolution in writingsigned whether manually or by secure
electronic mode by amajority of the members of the Board or of a
Committee thereof forthe time being entitled to receive notice of a
meeting of the Boardor Committee shall be valid and effective as if
it had been passed ata meeting of the Board or Committee duly
convened and held.

68

* 158. Questions arising at any meeting of the Board of Directors
shallbe decided by a majority of votes and in the case of an equality
ofvotes the Chairman will have a second or casting vote.

* 159.The continuing directors may act notwithstanding any
vacancyin the Board but if and so long as their number is reduced
belowthe quorum fixed by the Act for a meeting of the Board
thec’ontinuing directors or director may act for the purpose
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69 ofincreasing the number of directors to that fixed for the quorum
orof summoning a general meeting of the company but for no
otherpurpose.

e 7 e 157.The Directors may from time to time elect from among
theirmembers a Chairperson of the Board and determine the period

forwhich he is to hold office. If at any meeting of the Board
theChairman is not present within five minutes after the
timeappointed for holding the same the Directors present may
chooseone of the Directors then present to preside at the meeting.
Subjectto Section 203 of the Act and rules made there under one
person can act as the Chairman as well as the Managing Director or
ChiefExecutive Officer at the same time. 161. The Meetings
andproceedings of any such Committee of the Board consisting of
twoor more members shall be governed by the provisions
hereincontained for regulating the meetings and proceedings of
theDirectors so far as the same are applicable thereto and are
notsuperseded by any regulations made by the Directors under the
lastpreceding Article.

70

r ¥ e 160. Subject to the provisions of the Act the Board may delegateany
of their powers to a Committee consisting of such member

ormembers of its body as it thinks fit and it may from time to
timerevoke and discharge any such committee either wholly or in
partand either as to person or purposes but every Committee so
formedshall in the exercise of the powers so delegated conform to
anyregulations that may from time to time be imposed on it by
theBoard. All acts done by any such Committee in conformity
withsuch regulations and in fulfilment of the purposes of
theirappointment but not otherwise shall have the like force and
effectas if done by the Board.

71

o v e 162. A committee may elect a Chairperson of its meetings. If nosuch
Chairperson is elected or if at any meeting the Chairperson isnot

present within five minutes after the time appointed forholding the
meeting the members present may choose one of theirmembers to
be Chairperson of the meeting.

72

e 7 e 163. A committee may meet and adjourn as it thinks fit.
Questionsarising at any meeting of a committee shall be

determined by amajority of votes of the members present and in
case of an equalityof votes the Chairperson shall have a second or
casting vote.

73

o 7 e 164. Subject to the provisions of the Act all acts done by
anymeeting of the Board or by a Committee of the Board or by

anyperson acting as a Director shall notwithstanding that it
shallafterwards be discovered that there was some defect in
theappointment of such Director or persons acting as aforesaid or
thatthey or any of them were disqualified or had vacated office or
thatthe appointment of any of them had been terminated by virtue
ofany provisions contained in the Act or in these Articles be as valid
asif every such person had been duly appointed and was qualified
For GLOBTIER INFOTECH LiMIT il tobe a Director.165. The Company shall cause minutes of the

\ meetingof the Board of Directors and of Committees of the Board
to be dulyentered in a book or books provided for the purpose in
accordancewith the provisions of the Act and Rules made
thereunder. Theminutes shall contain a fair and correct summary of
theproceedings at the meeting including the following i) the names

DIRECTOR

74
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ofthe Directors present at the meeting of the Board of Directors or
ofany Committee of the Board ii) all resolutions and proceedings
ofmeetings of the Board of Directors and Committee of the Board
iii)in the case of each resolution passed at a meeting of the Board
ofDirectors or Committees of the Board the names of the Directors
ifany dissenting from or not concurring in the resolution.
166.Minutes of any meeting of the Board of Directors or of
anyCommittees of the Board if purporting to be signed by
theChairman of such meeting or by the Chairman of the
nextsucceeding meeting shall be for all purposes whatsoever
primafacie evidence of the actual passing of the resolution
recorded andthe actual and regular transaction or occurrence of
the proceedingsso recorded and the regularity of the meeting at
which the sameshall appear to have taken place.

75

e Save as otherwise expressly provided in the Act a resolution in
writing signed by all the members of the Board or of a committee
thereof for the time being entitled to receive notice of a meeting of
the Board or committee shall be valid and effective as if it had been
passed at a meeting of the Board or committee duly convened and
held.

76

e In case of a One Person Company where the company is having
only one director all the businesses to be transacted at the meeting
of the Board shall be entered into minutes book maintained under
section 118 such minutes book shall be signed and dated by the
director the resolution shall become effective from the date of
signing such minutes by the director.

Chief Executive Officer, Manager, Company Secretary or Chief Financial
Officer

77

e 173. Subject to the provisions of the Act A chief executive
officermanager company secretary or chief financial officer may
beappointed by the Board for such term at such remuneration
andupon such conditions as it may think fit and any chief
executiveofficer manager company secretary or chief financial
officer soappointed may be removed by means of a resolution of
the Board Adirector may be appointed as chief executive officer
managercompany secretary or chief financial officer. A provision of
the Actor these regulations requiring or authorising a thing to be
done byor to a director and chief executive officer manager
companysecretary or chief financial officer shall not be satisfied by
its beingdone by or to the same person acting both as director and
as or inplace of chief executive officer manager company secretary
or chieffinancial officer.

78

e A provision of the Act or these regulations requiring or authorising
a thing to be done by or to a director and chief executive officer
manager company secretary or chief financial officer shall not be
satisfied by its being done by or to the same person acting both as
director and as or in place of chief executive officer manager
company secretary or chief financial officer.

The Seal

e The Board shall provide for the safe custody of the seal. The seal of
the company shall not be affixed to any instrument except by the
authority of a resolution of the Board or of a committee of the
Board authorised by it in that behalf and except in the presence of
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79

atleast two directors and of the secretary or such other person as
the Board may appoint for the purpose and those two directors and
the secretary or other person aforesaid shall sign every instrument
to which the seal of the company is so affixed in their presence.

Dividends and Reserve

80

e The company in general meeting may declare dividends but no
dividend shall exceed the amount recommended by the Board.

81

e 177.Subject to the provisions of section 123 the Board may
fromtime to time pay to the members such interim dividends as
appear to it to be justified by the profits of the company

82

e 176.The Board may before recommending any dividend set
asideout of the profits of the company such sums as it thinks fit as
areserve or reserves which shall at the discretion of the Board
beapplicable for any purpose to which the profits of the company
maybe properly applied including provision for meeting
contingenciesor for equalizing dividends and pending such
application may atthe like discretion either be employed in the
business of thecompany or be invested in such investments (other
than shares ofthe company) as the Board may from time to time
thinks fit. TheBoard may also carry forward any profits which it may
considernecessary not to divide without setting them aside as a
reserve.

For GLOBTIER INFOTECH LIM

83

e 174.(1) Subject to the rights of persons if any entitled to shares
withspecial rights as to dividends all dividends shall be declared
andpaid according to the amounts paid or credited as paid on
theshares in respect whereof the dividend is paid but if and so long
asnothing is paid upon any of the shares in the Company
dividendsmay be declared and paid according to the amounts of
the shares.(2) No amount paid or credited as paid on a share in
advance ofcalls shall be treated for the purposes of this regulation
as paid onthe share. 179. No amount paid or credited as paid on a
share inadvance of calls shall be treated for the purposes of this
articles aspaid on the share.180. All dividends shall be apportioned
and paidproportionately to the amounts paid or credited as paid on
theshares during any portion or portions of the period in respect
ofwhich the dividend is paid but if any share is issued on
termsproviding that it shall rank for dividends as from a particular
datesuch share shall rank for dividend accordingly. 181. The Board
ofDirectors may retain the dividend payable upon shares in respect
ofwhich any person under Articles has become entitled to be
amember or any person under that Article is entitled to transfer
untilsuch person becomes a member in respect of such shares or
shallduly transfer the same. 182. No member shall be entitled to
receivepayment of any interest or dividend or bonus in respect of
his shareor shares whilst any money may be due or owing from him
to theCompany in respect of such share or shares (or otherwise
howevereither alone or jointly with any other person or persons)
and theBoard of Directors may deduct from the interest or
dividendpayable to any member all such sums of money so due
from him tothe Company. 183. A transfer of shares does not pass
the right toany dividend declared thereon before the registration of
thetransfer. (3) All dividends shall be apportioned and
paidproportionately to the amounts paid or credited as paid on
theshares during any portion or portions of the period in respect
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ofwhich the dividend is paid but if any share is issued on
termsproviding that it shall rank for dividend as from a particular
datesuch share shall rank for dividend accordingly. 175. The
Company inGeneral Meeting may declare dividends to be paid to
membersaccording to their respective rights and interests in the
profits andmay fix the time for payment and the Company shall
comply withthe provisions of Section 127 of the Act but no
dividends shallexceed the amount recommended by the Board of
Directors butthe Company may declare a smaller dividend in
general meeting.

84

e 178.The Directors may retain any dividends on which the Company
has a lien and may apply the same in or towards the satisfaction
ofthe debts liabilities or engagements in respect of which the lien
exists.

85

e 185. Any dividend interest or other monies payable in cash
inrespect of shares may be paid by cheque or warrant sent
throughthe post directed to the registered address of the holder or
in thecase of joint holders to the registered address of that one of
thejoint holders who is first named on the register of members or
tosuch person and to such address as the holder or joint holders
mayin writing direct. Every such cheque or warrant shall be
madepayable to the order of the person to whom it is sent.

86

 184. Any one of several persons who are registered as joint holders
of any share may give effectual receipts for all dividends or
bonusand payments on account of dividends in respect of such
share.

87

e 186. Notice of any dividend that may have been declared shall be
given to the persons entitled to share therein in the
mannermentioned in the Act.188. The waiver in whole or in part of
anydividend on any share by any document shall be effective only
ifsuch document is signed by the Member (or the Person entitled
tothe share in consequence of the death or bankruptcy of the
holder)and delivered to the Company and if or to the extent that
the sameis accepted as such or acted upon by the Board. 189.
UnclaimedDividend shall be dealt with as provided under the Act or
Rulesmade thereunder.

88

¢ 187.No unclaimed dividend shall be forfeited before the claim
becomes barred by law and no unpaid dividend shall bear
interestas against the Company.

Accounts

89

® 193.The Board shall from time to time determine whether and
towhat extent and at what times and places and under
whatconditions or regulations the accounts and books of the
companyor any of them shall be open to the inspection of
members notbeing directors. No member (not being a director)
shall have anyright of inspecting any account or book or document
of thecompany except as conferred by law or authorised by the
Board orby the company in general meeting.

Winding up
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920

e 198. Subject to the provisions of Chapter XX of the Act and
rulesmade there under (i) If the company shall be wound up
theliquidator may with the sanction of a special resolution of
thecompany and any other sanction required by the Act
divideamongst the members in specie or kind the whole or any part
of theassets of the company whether they shall consist of property
of thesame kind or not. (i) For the purpose aforesaid the liquidator
mayset such value as he deems fair upon any property to be
divided asaforesaid and may determine how such division shall be
carried outas between the members or different classes of
members. (iii) Theliquidator may with the like sanction vest the
whole or any part ofsuch assets in trustees upon such trusts for the
benefit of thecontributories if he considers necessary but so that no
membershall be compelled to accept any shares or other securities
whereon Page 28 of 38there is any liability.

Indemnity

For GLOBTIER INFOFECH LIMI}D

91

e 199. Subject to provisions of the Act every Director or Officer
orServant of the Company or any person (whether an Officer of
theCompany or not) employed by the Company as Auditor shall
beindemnified by the Company against and it shall be the duty of
theDirectors to pay out of the funds of the Company all costs
chargeslosses and damages which any such person may incur or
becomeliable to by reason of any contract entered into or act or
thing doneconcurred in or omitted to be done by him in any way in
or aboutthe execution or discharge of his duties or supposed duties
(exceptsuch if any as he shall incur or sustain through or by his
ownwrongful act neglect or default) including expenses and
inparticular and so as not to limit the generality of the
foregoingprovisions against all liabilities incurred by him as such
DirectorOfficer or Auditor or other officer of the Company in
defending anyproceedings whether civil or criminal in which
judgment is given inhis favour or in which he is acquitted or in
connection with anyapplication under Section 463 of the Act on
which relief is grantedto him by the Court.200. Subject to the
provisions of the Act noDirector Managing Director or other officer
of the Company shall beliable for the acts receipts neglects or
defaults of any otherDirectors or Officer or for joining in any receipt
or other act forconformity or for any loss or expense happening to
the Companythrough insufficiency or deficiency of title to any
property acquiredby order of the Directors for or on behalf of the
Company or for theinsufficiency or deficiency of any security in or
upon which any ofthe moneys of the Company shall be invested or
for any loss ordamage arising from the bankruptcy insolvency or
tortuous act ofany person company or corporation with whom any
moneyssecurities or effects shall be entrusted or deposited or for
any lossoccasioned by any error of judgment or oversight on his
part or forany other loss or damage or misfortune whatever which
shallhappen in the execution of the duties of his office or in

DIRECTOR relationthereto unless the same happens through his own
dishonesty.
Others
™ 7 e DEMATERIALISATION OF SHARES 86. Subject to the provisions ofthe
Act and Rules made there under the Company may offer

itsmembers facility to hold securities issued by it in
dematerializedform. JOINT HOLDER 87. Where two or more persons
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are registeredas the holders of any share they shallbe deemed to
hold the sameas joint Shareholders with benefits of survivorship
subject to thefollowing and other provisions contained in these
Articles. 88. TheJoint holders of any share shall be liable severally as
well as jointlyfor and in respect of all calls and other payments
which ought to bemade in respect of such share. 89. On the death
of any such jointholders the survivor or survivors shall be the only
personrecognized by the Company as having any title to the share
but theBoard may require such evidence of death as it may deem fit
andnothing herein contained shall be taken to release the estate of
adeceased joint holder from any liability of shares held by
themjointly with any other person 90. Any one of two or more
jointholders of a share may give effectual receipts of any dividends
orother moneys payable in respect of share and 91. Only the
personwhose name stands first in the Register of Members as one
of thejoint holders of any share shall be entitled to delivery of the
certificate relating to such share or to receive documents from
theCompany and any such document served on or sent to such
personshall deemed to be service on all the holders. 92. Any one of
two ormore joint holders may vote at any meeting either personally
or byattorney or by proxy in respect of such shares as if he were
solelyentitled thereto and if more than one of such joint holders
bepresent at any meeting personally or by proxy or by attorney
thenthat one of such Persons so present whose name stands first
orhigher (as the case may be) in the register in respect of such
sharesshall alone be entitled to vote in respect thereof but the
other orothers of the joint holders shall be entitled to vote in
preference toa joint holder present by attorney or by proxy
although the name ofsuch joint holder present by any attorney or
proxy stands first orhigher (as the case may be) in the register in
respect of such shares.93. Several executors or administrators of a
deceased Member inwhose (deceased Member) sole name any
share stands shall for thepurpose of this clause be deemed joint
holders. 94. A Member ofunsound mind or in respect of whom an
order has been made byany court having jurisdiction in lunacy may
vote whether on a showof hands or on a poll by his committee or
other legal guardian andany such committee or guardian and may
on a poll vote by proxy. Ifany Member be a minor the vote in
respect of his share or sharesshall be by his guardian or any one of
his guardians. 95. Subject tothe provisions of the Act and other
provisions of these Articles anyperson entitled under the
Transmission Clause to any shares mayvote at any general meeting
in respect thereof as if he was theregistered holder of such shares
provided that at least 48 (fortyeight) hours before the time of
holding the meeting or adjournedmeeting as the case may be at
which he proposes to vote he shallduly satisfy the Board of his right
to such shares unless the Boardshall have previously admitted his
right to vote at such meeting inrespect thereof. 96. Any business
other than that upon which a pollhas been demanded may be
proceeded with pending the taking ofthe poll. SHARE WARRANTS
97. The Company may issue warrantssubject to and in accordance
with provisions of the Act andaccordingly the Board may in its
discretion with respect to anyShare which is fully paid upon
application in writing signed by thepersons registered as holder of
the Share and authenticated bysuch evidence(if any) as the Board
may from time to time require asto the identity of the persons
signing the application and onreceiving the certificate (if any) of the
Share and the amount of thestamp duty on the warrant and such
fee as the Board may fromtime to time require issue a share
warrant. 98. The bearer of a sharewarrant may at any time deposit
the warrant at the Office of theCompany and so long as the warrant
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remains so deposited thedepositor shall have the same right of
signing a requisition for callin a meeting of the Company and of
attending and voting andexercising the other privileges of a
Member at any meeting heldafter the expiry of two clear days from
the time of deposit as if hisname were inserted in the Register of
Members as the holder of theShare included in the deposit warrant.
Not more than one personshall be recognized as depositor of the
Share warrant. TheCompany shall on two days written notice return
the depositedshare warrant to the depositor. 99. Subject as herein
otherwiseexpressly provided no person being a bearer of a share
warrantshall sign a requisition for calling a meeting of the Company
orattend or vote or exercise any other privileges of a Member at
ameeting of the Company or be entitled to receive any notice
fromthe Company. The bearer of a share warrant shall be entitled in
allother respects to the same privileges and advantages as if he
werenamed in the Register of Members as the holder of the Share
included in the warrant and he shall be a Member of the
Company.100. The Board may from time to time make bye-laws as
to terms onwhich (if it shall think fit) a new share warrant or coupon
may beissued by way of renewal in case of defacement loss or
destruction.BORROWING POWERS 105. Subject to the provisions of
the Act andthese Articles the Board may from time to time at its
discretion by aresolution passed at a meeting of the Board
generally raise orborrow money by way of deposits loans overdrafts
cash credit or byissue of bonds debentures or debenture-stock
(perpetual orotherwise) or in any other manner or from any person
firmcompany co-operative society anybody corporate bank
institutionwhether incorporated in India or abroad Government or
anyauthority or any other body for the purpose of the Company
andmay secure the payment of any sums of money so received
raisedor borrowed provided that the total amount borrowed by
theCompany (apart from temporary loans obtained from
theCompanys Bankers in the ordinary course of business) shall
notwithout the consent of the Company in General Meeting
exceedthe aggregate of the paid up capital of the Company and its
freereserves that is to say reserves not set apart for any
specifiedpurpose. 106. Subject to the provisions of the Act and
these Articlesany bonds debentures debenture-stock or any other
securities maybe issued at a discount premium or otherwise and
with any specialprivileges and conditions as to redemption
surrender allotment ofshares appointment of Directors or otherwise
provided thatdebentures with the right to allotment of or
conversion into sharesshall not be issued except with the sanction
of the Company inGeneral Meeting. 107. The payment andor
repayment of moneysborrowed or raised as aforesaid or any
moneys owing otherwise ordebts due from the Company may be
secured in such manner andupon such terms and conditions in all
respects as the Board maythink fit and in particular by mortgage
charter lien or any othersecurity upon all or any of the assets or
property (both present andfuture) or the undertaking of the
Company including its uncalledcapital for the time being or by a
guarantee by any DirectorGovernment or third party and the bonds
debentures anddebenture stocks and other securities may be made
assignable freefrom equities between the Company and the person

For GLOBTIER INFOTECN LIMITED to whom thesame may be issued and also by a similar mortgage
/ charge or liento secure and guarantee the performance by the
Company or anyother person or company of any obligation
DIRECTOR undertaken by theCompany or any person or Company as the case

may be. 108. Anybonds debentures debenture-stock or their
securities issued or tobe issued by the Company shall be under the
control of the Boardwho may issue them upon such terms and
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conditions and in suchmanner and for such consideration as they
shall consider to be forthe benefit of the Company. 109. If any
uncalled capital of theCompany is included in or charged by any
mortgage or othersecurity the Directors shall subject to the
provisions of the Act andthese Articles make calls on the members
in respect of suchuncalled capital in trust for the person in whose
favour suchmortgage or security is executed. 110. Subject to the
provisions ofthe Act and these Articles if the Directors or any of
them or anyother person shall incur or be about to incur any
liability whether asprincipal or surely for the payment of any sum
primarily due fromthe Company the Directors may execute or cause
to be executedany mortgage charge or security over or affecting
the whole or anypart of the assets of the Company by way of
indemnity to securethe Directors or person so becoming liable as
aforesaid from anyloss in respect of such liability. POWERS OF THE
BOARD 168. Thebusiness of the Company shall be managed by the
Board who may exercise all such powers of the Company and do all
such acts andthings as may be necessary unless otherwise
restricted by the Act orby any other law or by the Memorandum or
by the Articles requiredto be exercised by the Company in General
Meeting. However noregulation made by the Company in General
Meeting shallinvalidate any prior act of the Board which would
have been valid ifthat regulation had not been made. 169. Without
prejudice to thegeneral powers conferred by the Articles and so as
not in any wayto limit or restrict these powers and without
prejudice to the otherpowers conferred by these Articles but
subject to the restrictionscontained in the Articles it is hereby
declared that the Directorsshall have the following powers that is to
say (1) Subject to theprovisions of the Act to purchase or otherwise
acquire any landsbuildings machinery premises property effects
assets rightscreditors royalties business and goodwill of any person
firm orcompany carrying on the business which this Company
isauthorised to carry on in any part of India. (2) Subject to
theprovisions of the Act to purchase take on lease for any term
orterms of years or otherwise acquire any land or lands with
orwithout buildings and out-houses thereon situate in any part
ofindia at such conditions as the Directors may think fit and in
anysuch purchase lease or acquisition to accept such title as
theDirectors may believe or may be advised to be reasonably
satisfy.(3) To erect and construct on the said land or lands
buildingshouses warehouses and sheds and to alter extend and
improve thesame to let or lease the property of the company in
part or in wholefor such rent and subject to such conditions as may
be thoughtadvisable to sell such portions of the land or buildings of
theCompany as may not be required for the company to mortgage
thewhole or any portion of the property of the company for
thepurposes of the Company to sell all or any portion of the
machineryor stores belonging to the Company. (4) At their
discretion andsubject to the provisions of the Act the Directors may
pay propertyrights or privileges acquired by or services rendered to
theCompany either wholly or partially in cash or in shares
bondsdebentures or other securities of the Company and any such
sharemay be issued either as fully paid up or with such amount
creditedas paid up thereon as may be agreed upon and any such
bondsdebentures or other securities may be either specifically
chargedupon all or any part of the property of the Company and
itsuncalled capital or not so charged. (5) To insure and keep
insuredagainst loss or damage by fire or otherwise for such period
and tosuch extent as they may think proper all or any part of the
buildingsmachinery goods stores produce and other moveable
property ofthe Company either separately or co-jointly also to
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_profitsshall be treated as part of the working expenses of the

insure all or anyportion of the goods produce machinery and other
articlesimported or exported by the Company and to sell assign
surrenderor discontinue any policies of assurance effected in
pursuance ofthis power. (6) To open accounts with any Bank or
Bankers and topay money into and draw money from any such
account from timeto time as the Directors may think fit. (7) To
secure the fulfilment ofany contracts or engagement entered into
by the Company bymortgage or charge on all or any of the
property of the Companyincluding its whole or part of its
undertaking as a going concernand its uncalled capital for the time
being or in such manner as theythink fit. (8) To accept from any
member so far as may bepermissible by law a surrender of the
shares or any part thereof onsuch terms and conditions as shall be
agreed upon. (9) To appointany person to accept and hold in trust
for the Company propertybelonging to the Company or in which it
is interested or for anyother purposes and to execute and to do all
such deeds and things as may be required in relation to any such
trust and to provide forthe remuneration of such trustee or trustees.
(10) To instituteconduct defend compound or abandon any legal
proceeding by oragainst the Company or its Officer or otherwise
concerning theaffairs and also to compound and allow time for
payment orsatisfaction of any debts due and of any claims or
demands by oragainst the Company and to refer any difference to
arbitrationeither according to Indian or Foreign law and either in
India orabroad and observe and perform or challenge any award
thereon.(11) To act on behalf of the Company in all matters relating
tobankruptcy insolvency. (12) To make and give receipts release
andgive discharge for moneys payable to the Company and for
theclaims and demands of the Company. (13) Subject to the
provisionsof the Act and these Articles to invest and deal with any
moneys ofthe Company not immediately required for the purpose
thereofupon such authority (not being the shares of this Company)
orwithout security and in such manner as they may think fit and
fromtime to time to vary or realise such investments. Save as
provided inSection 187 of the Act all investments shall be made and
held in theCompanys own name. (14) To execute in the name and
on behalf ofthe Company in favor of any Director or other person
who mayincur or be about to incur any personal liability whether as
principalor as surety for the benefit of the Company such mortgage
of theCompanys property (present or future) as they think fit and
anysuch mortgage may contain a power of sale and other
powersprovisions covenants and agreements as shall be agreed
upon. (15)To determine from time to time persons who shall be
entitled tosign on Companys behalf bills notes receipts
acceptancesendorsements cheques dividend warrants releases
contracts anddocuments and to give the necessary authority for
such purposewhether by way of a resolution of the Board or by way
of a power ofattorney or otherwise. (16) To give to any Director
Officer or otherpersons employed by the Company a commission
on the profits ofany particular business or transaction or a share in
the generalprofits of the company and such commission or share of

Company.(17) To give award or allow any bonus pension gratuity
orcompensation to any employee of the Company or his
widowchildren dependents that may appear just or proper whether
suchemployee his widow children or dependents have or have not
alegal claim on the Company. (18) To set aside out of the profits
ofthe Company such sums as they may think proper for
depreciationor the depreciation funds or to insurance fund or to an
export fundor to a Reserve Fund or Sinking Fund or any special fund
to meetcontingencies or repay debentures or debenture-stock or
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forequalizing dividends or for repairing improving extending
andmaintaining any of the properties of the Company and for
suchother purposes (including the purpose referred to in the
precedingclause) as the Board may in the absolute discretion think
conduciveto the interests of the Company and subject to Section
179 of theAct to invest the several sums so set aside or so much
thereof asmay be required to be invested upon such investments
(other thanshares of this Company) as they may think fit and from
time to timedeal with and vary such investments and dispose of
and apply andextend all or any part thereof for the benefit of the
Companynotwithstanding the matters to which the Board apply or
uponwhich the capital moneys of the Company might rightly be
appliedor expended and divide the reserve fund into such special
funds asthe Board may think fit with full powers to transfer the
whole or anyportion of a reserve fund or division of a reserve fund
to anotherfund and with the full power to employ the assets
constituting all or any of the above funds including the depredation
fund in thebusiness of the company or in the purchase or
repayment ofdebentures or debenture-stocks and without being
bound to keepthe same separate from the other assets and without
being boundto pay interest on the same with the power to the
Board at theirdiscretion to pay or allow to the credit of such funds
interest at suchrate as the Board may think proper. (19) To appoint
and at theirdiscretion remove or suspend such general manager
managerssecretaries assistants supervisors scientists technicians
engineersconsultants legal medical or economic advisers research
workerslabourers clerks agents and servants for permanent
temporary orspecial services as they may from time to time think fit
and todetermine their powers and duties and to fix their salaries
oremoluments or remuneration and to require security in
suchinstances and for such amounts they may think fit and also
fromtime to time to provide for the management and transaction of
theaffairs of the Company in any specified locality in India or
elsewherein such manner as they think fit and the provisions
contained in thenext following clauses shall be without prejudice to
the generalpowers conferred by this clause. (20) At any time and
from time totime by power of attorney to appoint any person or
persons to bethe Attorney or attorneys of the Company for such
purposes andwith such powers authorities and discretions (not
exceeding thosevested in or exercisable by the Board under these
presents andexcluding the power to make calls and excluding also
except intheir limits authorised by the Board the power to make
loans andborrow moneys) and for such period and subject to such
conditionsas the Board may from time to time think fit and such
appointmentsmay (if the Board think fit) be made in favour of the
members or anyof the members of any local Board established as
aforesaid or infavour of any Company or the shareholders directors
nominees ormanager of any Company or firm or otherwise in
favour of anyfluctuating body of persons whether nominated
directly orindirectly by the Board and any such powers of attorney
maycontain such powers for the protection or convenience for
dealingwith such Attorneys as the Board may think fit and may
containpowers enabling any such delegated Attorneys as aforesaid
tosubdelegate all or any of the powers authorities and discretion
forthe time being vested in them. (21) Subject to Sections 188 of
theAct for or in relation to any of the matters aforesaid or otherwise
forthe purpose of the Company to enter into all such negotiations
andcontracts and rescind and vary all such contracts and execute
anddo all such acts deeds and things in the name and on behalf of
theCompany as they may consider expedient. (22) From time to
timeto make vary and repeal rules for the regulations of the
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business ofthe Company its Officers and employees. (23) To effect
make andenter into on behalf of the Company all transactions
agreementsand other contracts within the scope of the business of
theCompany. (24) To apply for promote and obtain any act
charterprivilege concession license authorization if any
Government Stateor municipality provisional order or license of any
authority forenabling the Company to carry any of this objects into
effect or forextending and any of the powers of the Company or for
effectingany modification of the Companys constitution or for any
otherpurpose which may seem expedient and to oppose
anyproceedings or applications which may seem calculated directly
orindirectly to prejudice the Companys interests. (25) To pay
andcharge to the capital account of the Company any commission
orinterest lawfully payable there out under the provisions of
Sections40 of the Act and of the provisions contained in these
presents. (26)To redeem preference shares. (27) To subscribe incur
expenditure or otherwise to assist or to guarantee money to
charitablebenevolent religious scientific national or any other
institutions orsubjects which shall have any moral or other claim to
support or aidby the Company either by reason of locality or
operation or ofpublic and general utility or otherwise. (28) To pay
the cost chargesand expenses preliminary and incidental to the
promotionformation establishment and registration of the
Company. (29) Topay and charge to the capital account of the
Company anycommission or interest lawfully payable thereon
under theprovisions of Section 40 of the Act. (30) To provide for the
welfare ofDirectors or ex-Directors or employees or ex-employees
of theCompany and their wives widows and families or the
dependentsor connections of such persons by building or
contributing to thebuilding of houses dwelling or chawls or by
grants of moneyspension gratuities allowances bonus or other
payments or bycreating and from time to time subscribing or
contributing toprovide other associations institutions funds or
trusts and byproviding or subscribing or contributing towards place
ofinstruction and recreation hospitals and dispensaries medical
andother attendance and other assistance as the Board shall think
fitand subject to the provision of Section 181 of the Act to
subscribeor contribute or otherwise to assist or to guarantee
money tocharitable benevolent religious scientific national or
otherinstitutions or object which shall have any moral or other
claim tosupport or aid by the Company either by reason of locality
ofoperation or of the public and general utility or otherwise. (31)
Topurchase or otherwise acquire or obtain license for the use of
andto sell exchange or grant license for the use of any trade
markpatent invention or technical know-how. (32) To sell from time
totime any Articles materials machinery plants stores and
otherArticles and thing belonging to the Company as the Board
maythink proper and to manufacture prepare and sell waste
andbyproducts. (33) From time to time to extend the business
andundertaking of the Company by adding altering or enlarging all
orany of the buildings factories workshops premises plant
andmachinery for the time being the property of or in the
possession ofthe Company or by erecting new or additional
buildings and toexpend such sum of money for the purpose

L aforesaid or any ofthem as they be thought necessary or expedient.
For GLOBTIER INFOTECH LIMITE (34) To undertakeon behalf of zhe Company any payr);ent o?rents
and theperformance of the covenants conditions and
agreementscontained in or reserved by any lease that may be
granted orassigned to or otherwise acquired by the Company and
to purchasethe reversion or reversions and otherwise to acquire on
free holdsample of all or any of the lands of the Company for the
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time beingheld underTease or for an estate less than freehold
estate. (35) Toimprove manage develop exchange lease sell resell
and repurchasedispose of deal or otherwise turn to account any
property (movableor immovable) or any rights or privileges
belonging to or at thedisposal of the Company or in which the
Company is interested.(36) To let sell or otherwise dispose of
subject to the provisions ofSection 180 of the Act and of the other
Articles any property of theCompany either absolutely or
conditionally and in such manner andupon such terms and
conditions in all respects as it thinks fit and toaccept payment in
satisfaction for the same in cash or otherwise asit thinks fit. (37)
Generally subject to the provisions of the Act andthese Articles to
delegate the powersauthorities and discretionsvested in the
Directors to any person(s) firm company or fluctuatingbody of
persons as aforesaid. (38) To comply with the requirementsof any
local law which in their opinion it shall in the interest of
theCompany be necessary or expedient to comply with.
MANAGING AND WHOLE-TIME DIRECTORS 170. Subject to the
provisions of theAct and of these Articles the Directors may from
time to time inBoard Meetings appoint one or more of their body to
be aManaging Director or Managing Directors or whole-time
Director orwhole-time Directors of the Company for such term not
exceedingfive years at a time as they may think fit to manage the
affairs andbusiness of the Company and may from time to time
(subject to theprovisions of any contract between him or them and
the Company)remove or dismiss him or them from office and
appoint another orothers in his or their place or places. Subject to
the approval ofshareholders in their meeting the Managing
Director or Whole TimeDirector of the Company may be appointed
and continue to holdthe office of the Chairman and Managing
Director or Chairman andWhole-Time Director or Chief Executive
officer of the Company atthe same time. The Managing Director or
Managing Directors orWhole-Time Director or Whole-Time
Directors so appointed shall beliable to retire by rotation. A
Managing Director or Whole-timeDirector who is appointed as
Director immediately on theretirement by rotation shall continue to
hold his office as ManagingDirector or Whole-time Director and
such re-appointment as suchDirector shall not be deemed to
constitute a break in hisappointment as Managing Director or
Whole-time Director. 171.The remuneration of a Managing Director
or a Whole-time Director(subject to the provisions of the Act and of
these Articles and of anycontract between him and the Company)
shall from time to time befixed by the Directors and may be by way
of fixed salary orcommission on profits of the Company or by
participation in anysuch profits or by any or all of these modes. 172.
(1) Subject tocontrol direction and supervision of the Board of
Directors the daytodaymanagement of the company will be in the
hands of theManaging Director or Whole-time Director appointed
in accordancewith regulations of these Articles of Association with
powers to theDirectors to distribute such day-to-day management
functionsamong such Directors and in any manner as may be
directed by theBoard. (2) The Directors may from time to time
entrust to andconfer upon the Managing Director or Whole-time
Director for thetime being save as prohibited in the Act such of the
powersexercisable under these presents by the Directors as they
may thinkfit and may confer such objects and purposes and upon
such termsand conditions and with such restrictions as they think
expedientand they may subject to the provisions of the Act and
these Articlesconfer such powers either collaterally with or to the
exclusion ofand in substitution for all or any of the powers of the
Directors inthat behalf and may from time to time revoke withdraw
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alter orvary all or any such powers. (3) The Companys General
Meetingmay also from time to time appoint any Managing Director
orManaging Directors or Whole Time Director or Whole
TimeDirectors of the Company and may exercise all the powers
referredto in these Articles. (4) The Managing Director shall be
entitled tosub-delegate (with the sanction of the Directors where
necessary)all or any of the powers authorities and discretions for
the timebeing vested in him in particular from time to time by
theappointment of any attorney or attorneys for the management
andtransaction of the affairs of the Company in any specified
locality insuch manner as they may think fit. (5) Notwithstanding
anythingcontained in these Articles the Managing Director is
expresslyallowed generally to work for and contract with the
Company andspecially to do the work of Managing Director and
also to do anywork for the Company upon such terms and
conditions and forsuch remuneration (subject to the provisions of
the Act) as mayfrom time to time be agreed between him and the
Directors of the Company. 192. (1) The books containing the
minutes of theproceedings of any General Meetings of the
Company shall be opento inspection of members without charge
on such days and duringsuch business hours as may consistently
with the provisions ofSection 119 of the Act be determined by the
Company in GeneralMeeting and the members will also be entitled
to be furnished withcopies thereof on payment of regulated
charges. (2) Any member ofthe Company shall be entitled to be
furnished within seven daysafter he has made a request in that
behalf to the Company with acopy of any minutes referred to in
sub-clause (1) hereof on paymentof Rs. 10 per page or any part
thereof. 194. The Company shall keepand maintain at its registered
office all statutory registers includingregister of charges annual
return register of loans guaranteessecurity and acquisitions register
of investments not held in its ownname and register of contracts
and arrangements for such durationas the Board may unless
otherwise prescribed decide and in suchmanner and containing
such particulars as prescribed by the Actand the Rules. The registers
and copies of annual return shall beopen for inspection at all
working days during business hours at theregistered office of the
Company by the persons entitled thereto onpayment where
required of such fees as may be fixed by the Boardbut not
exceeding the limits prescribed by the Rules.196. Anydocument or
notice to be served or given by the Company besigned by a
Director or such person duly authorised by the Boardfor such
purpose and the signature may be written or printed
orlithographed. 197. Save as otherwise expressly provided in the
Act adocument or proceeding requiring authentication by the
companymay be signed by a Director the Manager or Secretary or
otherAuthorised Officer of the Company. INSURANCE 201. The
Companymay take and maintain any insurance as the Board may
think fit onbehalf of its present andor former Directors and key
managerialpersonnel for indemnifying all or any of them against
any liabilityfor any acts in relation to the Company for which they
may be liablebut have acted honestly and reasonably. GENERAL
POWER 202.Wherever in the Act it has been provided that the
For GLOBTIER INFOTECH LIMITED Company shallhave any right privilege or authority or that the
Company couldcarry out any transaction only if the Company is so
/ authorised by itsarticles then and in that case this Article authorises
fHCTOR and empowersthe Company to have such rights privileges or
' authorities and tocarry such transactions as have been permitted by
the Act withoutthere being any specific Article in that behalf herein
provided.SECRECY 203. Every Director Manager Auditor Treasurer
TrusteeMember of a Committee Officer Servant Agent Accountant
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or otherperson employed in the business of the company shallif
sorequired by the Directors before entering upon his duties sign
adeclaration pleading himself to observe strict secrecy respecting
alltransactions and affairs of the Company with the customers and
thestate of the accounts with individuals and in matters
relatingthereto and shall by such declaration pledge himself not to
revealany of the matter which may come to his knowledge in
thedischarge of his duties except when required so to do by
theDirectors or by any meeting or by a Court of Law and except so
faras may be necessary in order to comply with any of the
provisionsin these presents contained. 204. No member or other
person(other than a Director) shall be entitled to enter the property
of theCompany or to inspect or examine the Companys premises
orproperties or the books of accounts of the Company without
thepermission of the Board of Directors of the Company for the
timebeing or to require discovery of or any information in respect
of anydetail of the Companys trading or any matter which is or may
be inthe nature of trade secret mystery of trade or secret process or
of any matter whatsoever which may relate to the conduct of
thebusiness of the Company and which in the opinion of the Board
itwill be inexpedient in the interest of the Company to disclose or
tocommunicate.

For GLOBTIER INFOTECH LIMITED
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Attachments

First Subscriber (s) sheet |XOA_SUBSCRIBER SHEET_GLOBTIER.pdf
Declaration
Pursuant to resolution no. Ez dated, 02/08/2024 I, on the behalf of Board of

Directors, declare that following amendments have been adopted in Article of Association:

TO ADOPT THE NEW SET OF ARTICLES PURSUANT TO CONVERSION OF COMPANY INTO PUBLIC COMPANY

To be digitally signed by

Name IRAJIV SHUKLA
Designation ‘Birector
DIN 02653008

For GLOBTIER INFOTECH LIMITED

DSC
OR
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Sl. | Name, address, occupation Signature of Signature of witness with
No. | and Description of subscriber | Subscribers address, description and
occupation
1. | RAJIV SHUKLA
S/o Onkar Prasad Shukla 5d/-
A-84, Sector-52,
Noida-201307
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Dated: 29/30/12
Place: Delhi
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